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@oHA OLEHOYHBIX CPEACTB MO JUCHUIUIMHE (MOAYJI0) PacCMOTPEH
U 0J100peH Ha 3acenanuu kadeapsl FOpucnpyaeHImm.

[IpoTokomoT « 12 » HOSIOPS 2021 1.Ne 4

@oH/ OLEHOYHBIX CPEJICTB MO JUCHMIUIMHE (MOJIYJII0) COTJIaCOBaH CO
CICNYIONMMU  TPEJCTABUTEISIMA ~ paboTojaTesie Wi HX OObEIUHECHHH,
HaIpaBJICHUE JCATEIBHOCTH KOTOPBIX COOTBETCTBYET 00J1acTU MPOeCCHOHATBHON
JESATETLHOCTH, K KOTOPOUM TOTOBSITCSI O0yJarOIIHECs:

1. N.o0. pykoBomutenss YDOCCIT Poccun nmo Bepewrexckor obmactu — [ 1aBHOro

cyaebHoro npucrasa BopoHekckoil 00JgacTu &——b-"“"—““““‘PtH.«HaDI/IHOB
(IlOJI)KHOCTb, HanuMEHOBaAHUE Opl“'dHI/BaLII/Il/I, (].)aMI/HII/IS{, MHULWAJIbI, TIOAIIUCH, JaTa, neanL)
Vi

A

/

2. 3aBeaVIOUIUN aﬂBOKaTCKOI/I KOHclanauHeH No 2 JleuuHckoro panioHa T.
Boporexa SIN 5 7/ F).®. 3akypraes

(IIOJKHOCTb, HaumeHOBaan oprﬁmmauuu damuys, MHULUABI, TOAMUCE, JaTa, eYaTh)

3aseayrolnit kadeapoi Vs / A.M. I'onoBHHKOBA

Pa3zpaboTuuku:

Jouent *Z;Zb — 5. W b.O. bramenuen



1. ITepeyeHb KOMIETEHUMH C YKA3aHUEM 3TANOB UX (OPMUPOBAHMS
B npouecce oceoennsi OIl BO

[ensto npoenenus aucuuinbbl b1.B.J1B.05.02 IIpaBoBoe perynupoBanue
bIHKA [IEHHBIX OyMar sIBJII€TCS IOCTHKEHHUE CIECTYIONINX PE3YIbTaTOB O0yUEHHUS:

Kox kommerenmu

HanmenoBanue KOMIICTCHII U

denepanun

CIIOCOOHOCTBIO TNPUHUMATH PEIICHUS W COBEPIIATh IOPUIAYECKHE
T1IK-3 JIIEUCTBUSI B TOYHOM COOTBETCTBHH C 3aKOHOJATEILCTBOM Poccuiickou

B ¢opmupoBaHuM naHHBIX KOMIETEHIMHA TaK)X€ yYacTBYIOT CIIEAYIOLINE
JTUCIUTUINHBL  (Moaynu), mpaktuku u [MA oOpa3oBareinbHOW MPOrpamMmbl
(mo cemecTpaM (Kypcam) UX U3yUEHHUS):

- 111 04HOM (hopMBI OOYyUECHMUSI:

HaumenoBanue nqucuurinH (Moyieit), pakTHK,
I'MA

Oransl popMu

OBaHMUA KOMHGTGHIII/Iﬁ 10 CEMECTpaM HU3YyUCHUS

1 cem.

2 ceM.

3 ceM.

4 ceM.

5 ceM.

6 ceM.

7 ceM.

8 ceM.

Fpa)K[[aHCKOG mpaBo

IK-3

IK-3

IK-3

IK-3

Tpynooe npaBo

I1K-3

[1K-3

YronoBHbIN Npoliece

IK-3

Hanorosoe mpaso

IK-3

IIpennpuHuMartenbCcKoe MpaBo

[1K-3

HpaBo COIIMAJIbHOTI'O obecrneueHus

IK-3

Kunuinoe npaBo

IK-3

AnBOKaTypa u HOTapuaT

I1K-3

HecocrostensHoCTh (0aHKPOTCTBO)

IK-3

KOMMGp‘{eCKOC apaBo

IK-3

Y4eOHas mpakTuka (03HAKOMHTEIbHAS MPAKTHUKA)

I1K-3

[Ipou3BoacTBEHHAS IPAKTHKA
(mpaBonpUMEHHTEIbHAS IPAKTUKA)

I1K-3

[IpousBoacTBeHHAst NpaKTHKA (IPEIIUITIOMHAsT
MPAaKTHKA)

IK-3

HOZ[FOTOBKa K ¢a4de U ¢caava rocyaapCTBEHHOTO
JK3aMCHa

IK-3

Brinonnenue, noAroToBKa K NpOLELype 3aLIUTh U
3alIMTa BBIITYCKHOW KBaJIM(UKAIIMOHHON paboThI

IK-3

- 11 OYHO-320YHOM (hOPMBI OOyUCHMUSI:

HaumenoBanue JAUCHUTILIUH

Oransl GOPMUPOBAHUS KOMIIETCHIMHI 110 CEMECT!

aM U3Y4YCHUSA

(Mmonynein), npaktuk, [ UA 1 cem. | 2 cem.

3 ceM.

4 ceM.

5 ceM.

6 ceM.

7 ceM.

8 ceM.

9 ceM.

A cewm.

Fpa)K[[aHCKOG IIpaBo

IK-3

IK-3

IK-3

IK-3

TpynoBoe npaso

I1K-3

I1K-3

YronoBHBIN MIpoIiecc

I1K-3

Hasorosoe npaso

I1K-3

IIpennpuHnMaTtenbCKoe MpaBo

I1K-3

IIpaBo COIUATBLHOTO 00CCIICYCHHUS

I1K-3

Kunuinoe npaBo

IK-3

AnBOKaTypa M HOTapuaT

I1K-3

HecocrosrensHocTh (0aHKPOT-
CTBO)

IK-3

KOMMGp‘{eCKOC npaBo

IK-3




YueOHast IpakTHKa
(o3HaKOMHUTETHHAS TIPAKTHUKA)

IK-3

[Ipou3BoACTBEHHAS IPAKTHKA
(paBonIpUMEHHUTETbHAS
MPAaKTHKA)

I1K-3

HpOI/I?:BOL[CTBeHHaf{ IpaKTUKa

IK-3
(npenumIoMHas IpaKkTHKa)
IToaroroBka k caaye u ciava roc- [IK-3
YAapPCTBEHHOI 0 3K3aMeHa
Brinonnenue, noAroToBKa K mMpo-
LeAype 3aIUThI U 3alUTA BbI- K3

ITyCKHOW KBaJTM()UKAIIMOHHON
paboTsl

- 11 3a04HOU (POpMBI 00YUEHHUS:

Orarsl GOPMHUPOBAHUS KOMIIETCHIMH 110 Kypcam

HaumenoBanue qucuunins (Monyseit), mpaktuk, [ A HU3Y4CHUS
1 kypc 2 Kypc 3 Kypc 4 xypc 5 Kypc

I'paxxpanckoe npaBo IK-3 IK-3

TpynoBoe npaso IK-3
YronoBHBIN Npoliece ITK-3
Hanorosoe npaso IK-3
[IpennpuHNMaTENbCKOE IPABO IK-3
[TpaBo conpanbHOro 00ecnedeHus! IK-3

Kunumuoe npaso IK-3
AnBoKaTypa M HOTapuaT IK-3
HecocrositennsHOCTB (0aHKPOTCTBO) IK-3
Kommepueckoe npaso IK-3
YuebOHast MpakTHKa (03HAKOMHTEJIbHAS IPAaKTHKA) IK-3
[IpousBoacTBeHHAs NpaKTHKA (IIPaBONPUMEHHUTENIbHAS K3

MPAaKTHKA)

[TpousBoacTBeHHAs NpaKTHKA (IPEJIUINIOMHAs TIPAKTHKA) IK-3
IToaroToBka K caye U caya rocy1apCTBEHHOI'O HK3aMeHa TIK-3
Brinonnenue, noAroToBKa K Npoleaype 3aluThl U 3aI1Ta MK-3

BBIITYCKHOM KBaJH()MKAIIMOHHON paboThI

Oran aucuurumebl (Moayssi) b1.B.JIB.05.02 IlpaBoBoe perynupoBaHue
PBIHKA [IEHHBIX Oymar B (pOpMUPOBAHUU KOMIIETEHIIUNA COOTBETCTBYET:

- 111 09HOM OpMBI OOYUECHUS — 5 CeMeCTpy;

- 111 OYHO-3209HOM (pOpMBI 00yUECHUS — 7 CEMECTDY.

- 17151 3a04HOU (hopMBbI 00yUueHus — 4 Kypcy.

2. [Toka3aTeiu M KPUTEPUM OLIEHMBAHUS KOMIETEHUMA HA Pa3TIHYHBIX
Tanax ux (popMHUpPOBaHUs, IKAJIbI OIleHNBAHUSA

IToka3zarenaMu  OLICHHUBAHUSI  KOMIIETCHIIMU

pe3yNbTaThl 00YUECHHUS:

ABJIIIOTCA

CIIeIyroune

Kon n HaumeHoBaHue Kox 1 HanmeHOBaHNE UHAKMKATOpA [Tnanupyemble pe3yabTaThl 00yUeHHUS 110
KOMIETEHINH JOCTHXKEHHS] KOMIETEHINH JCIUILTHHEE (MOIYIIIO)
IK-3 HUIIK-3.1. IlpaBusbHO onpenenser
3HaTh NpaBUiIa [IPAaBOIIPUMEHEHHS B 00J1aCTH
Cnocoben OTpacieBYIO NPUHAAIEKHOCTh
MPaBOBOTO PEryJIMPOBAaHMS PhIHKA LIEHHBIX Oymar
MIPUHUMATh PEIIEHNUs | IPABOBBIX HOPM.




U COBEpIIATh
OPUIUIECKHE
JNEWCTBUS B TOUHOM
COOTBETCTBHH C
3aKOHOATEIHLCTBOM
Poccuiickoi
Denepauun

NIIK-3.2. Ucnonb3yeT NPUHITUITBI
npasa [pu NPUHATHN PEIICHUSI.

YMeTh MpaBUIbHO TOJIKOBAaTh HOPMBI B O0JIACTH
MIPaBOBOTO PETYIMPOBAHNUS PHIHKA [IEHHBIX Oymar

WIIK-3.3. Pasperaer npobiaeMsr 1
KOJUIN3UH B TIpoLiecce
NIPaBOIIPUMEHEHHUSI.

Bnanets MeTonaMu MpUHATHS pEeILICHU 1
COBEpUICHHS FOPUINYECKUX NEHCTBUH B TOYHOM
COOTBETCTBHH C HOPMAaMH 3aKOHO/IaTEIbCTBA B
00J1acTH NPaBOBOTO PEryJHUPOBaHUS PHIHKA
LICHHBIX Oymar

[Topsimok  OLIEHKH  OCBOCHUSA

00yYarIMUMUCS

y4eOHOro Matepuana

OTIPEICIISIETCS COACPIKAHUEM CIIEAYIONTUX Pa3/eoB JUCIUTUIAHBI (MOIYJIs):

Kox O11eHOYHEIE
No HaumenoBanwne KOMIICTEHITHH, cpencTaa
. /I1 pasnena MUCIMIUIMHBL | KO MHAMKaTtopa | Kpurtepuu oneHuBaHuUs TEKYILEro [Ikana onleHUBaHHS
(Moyst) JTIOCTHIKEHUSI KOHTPOJIS
KOMICTCHITHH yCIIeBaeMOCTH
Tema 1. O0mue IIpaBunbHO
MOJIOKCHHUS U K3 oTpeneIsieT YCTHBIU OIIPOC, SaUTCHO
1. | 3aKOHOJATENILCTBO O OTpacICBYIO edepar, ToKIa,
A (UIIK-3.1) P M pedepat, x - HE 3aUTEHO
LIEHHBIX Oymarax u MIPUHAJIC)KHOCTh peluieHue 3aaayq
UX PHIHKE TIPABOBBIX HOPM.
YCTHBIH OIpOoC,
Tema 2. Obmras xa- Hcnons3yer edepar
2 AKTEPUCTHKA [IEH ITK-3 I I/IHLII/IH}I/:I mpaBa npu I;(?)MI;L[ ’ SATTCHO
| P p (AT1K-3.2) p P p ’ HE 3a4TCHO
HBIX Oymar TIPUHSATHH PEIICHAS pereHne 3a/1a4,
TECTHPOBaHUE
Tewma 3. IIpaBoBbIe YCTHBIH OTIPOC,
Pazpemaer npoOieMBbI
OCHOBBI BBIITyCKA U pedepar,
3 PO —— TIK-3 u KOJUTU3UH B oKL 3a4TCHO
’ p (UIIK-3.3) npoiecce ’ HE 3aYTEHO
9MHUCCHUOHHBIX peleHue 3ajad,
MPaBONPUMCHCHUSL.
LICHHBIX Oymar TECTHPOBAHUE
Tema 4.
OcobeHHoCTH [IpaBunbHO
SMUCCUH H K-3 orpeeIsieT YCTHBIU OIIPOC, SAUTeHO
4. | obpamenns OTpacieBylo edepar, 0K,
p (ATIK-3.1) P M pedepar, x b HE 3a4TCHO
TOCYJapCTBEHHBIX 1 TIPUHAIII)KHOCTD pemeHne 3amxa4y
MYHHITUTATHHBIX TIPaBOBBIX HOPM.
IIEHHBIX Oymar
Tema 5. [IpaBoBoe N
Hcnonp3yer YCTHBIH O1Ipoc,
5. | berynmposanue ITK-3 TIPUHITUIIBI TIpaBa Mpu edepart, ToKIaa SAUTCHO
* | IedaTeNbHOCTH Ha (UIIK-3.2) p p p pegepar, > HE 3a4TEeHO
MPUHSATUH PEIICHUS peluieHue 3aaayq
PBIHKE IICHHBIX OyMar
Tema 6. IIpaBoBsie
OCHOBBI TOCYy1ap- Paspemraer mpoGiiemMsl .
YCTHBIU OIIPOC,
CTBEHHOI'0 PEryJIHpO- IK-3 u KOJUIM3UHU B 3a4TEHO
6. JOKaf,
BaHUA U CaMOPETYJIH- (UIIK-3.3) npouecce HE 3a4TCHO
TECTUPOBAHUE
POBaHUS PHIHKA IICH- MPaBOMPUMCHCHUSI.
HBIX Oymar
OrneHOYHbIE
cpencTaa
Ma KOHTPOJIS . K [ICHIBAHUS
®opMa KOHTPO. P [Ixana oueHuBa
MIPOMEKYTOUHON
aTTeCTaIluN
NUTOTI'O «OTIIMIHOY,
Bomnpocsr «XOPOILO»,
3a4eT ¢ OLEHKON K 3a4eTy «yIOBJIETBOPUTEIHHOY,
C OLICHKOMU «HEYIIOBIICTBOPUTEIBHO

»




Kpurepuu oneHuBaHus pe3yabTaTOB OOYYEHHUs Uil TEKYLIEro KOHTPOJIS
YCIEBAEMOCTH U MPOMEKYTOYHOM aTTeCTAllUU MO AUCIUILINHE

1. Kpurepuii onieHrMBaHUsl yCTHOTO OTBETA:

3auTeHo — XOopollee 3HAHUE OCHOBHBIX TEPMHHOB U TOHSTHI Kypca,
NOCJIeIOBAaTEIbHOE M3JI0KEHHWE Marepuana Kypca, YMEHHe (OpMyIHpOBaTh
HEKOTOpbIe OOOOIIEHHUS TO TEME BOMPOCOB, JOCTATOYHO TOJHBIE OTBETHl Ha
BOIIPOCHI, YMEHHE UCIOJb30BaTh (yHIAMEHTAIBHBIE TIOHITHS H3 0a30BBIX
JUCUUIUIMH NPU OTBETE.

He 3auteHo — He BBIMOJHEHBI TPEeOOBaHUS, COOTBETCTBYIOIIUE OIICHKE
«3aYTEHOY.

2. Kputepuu onenuBanus pedepara, 10KIaa;

3auTeHoO — CoJepKaHUE OCHOBAHO HA IITyOOKOM M BCECTOPOHHEM 3HAHHMH
TE€MbI, W3YYEHHOW JIUTEpaTyphbl, H3J0KEHO JOTMYHO, aPryMEHTUPOBAHO U B
MOJIHOM 00bEME, OCHOBHBIE TMOHSTHS, BBIBOJABI U 0000IIEHUS CHOPMYITUPOBAHBI
yOeIUTENbHO U J10KA3aTEeNbHO, BO3MOKHBI HEJOCTATKH B CUCTEMAaTU3allUd WIH B
00001IeHNY MaTepuana, HETOYHOCTM B  BBIBOJAX, OCHOBHBIE KaTEropuu
NPUMEHSIOTCS 1151 U3JI0KEHUST MaTepHalia.

He 3auTteHO — He BBINOJHEHBI TPEOOBaHUS, COOTBETCTBYIOIIME OLEHKE
«3a4YTEHOY.

3. Kputepuu orieHuBaHUsI TECTUPOBAHUS:

Ouenka «otinaHO» — 86 % — 100 % npaBUIbHBIX OTBETOB.

Ouenka «xopommo» — 70 % — 85 % npaBUIBHBIX OTBETOB.

Onenka «y1oBieTBOpUTesIbHO» — 51 % — 69 % npaBUIBLHBIX OTBETOB.
Onenka «HeyA0BIETBOPUTENHHO» — 50 % 1 MeHee MPaBUIbHBIX OTBETOB.

4. Kputepun oneHNBaHUs pELICHUs 3a1a4:

3auTeHO — OTBET Ha BOIMPOC 3aJa4d JaH MPABWIbHBIN, O0BSICHEHNE X0/a €€
pemieHusl MOoAPOOHOE, TOCIeAOBaTeIbHOE, TPaMOTHOE, C TEOPETUUCCKUMU
000CHOBAaHUSMH WM pEIICHUE MOJAPOOHOE, HO HEJIOCTATOYHO JIOTHYHOE, C
CAVMHUYHBIMHA  OIMMOKAaMH B  JCTAIAX, HCEKOTOPHIMH 3aTPyJHCHHUSIMH B
TEOPETHYECKOM OOOCHOBAaHWH, WU OTBET HAa BONPOC 3aJavyM JaH IPaBUILHBIMH,
0OBsSCHEHHE X0Ja €€ PEIICHHs] HEIOCTAaTOYHO IOJHOE, HEIOCJeI0BaTeIbHOE, C
OIIMOKaMH, CJIA0bIM TEOPETUYECKUM 000CHOBAHHUEM.

He 3aureHO — HE BBINOJHEHBI TPEOOBAaHUS, COOTBETCTBYIOIINE OIICHKE
«3aYTEHO.

5. Kpurepuu onenuBaHus orBeta Ha au(dhepeHITMPOBAHHOM 3adeTe (C
OIICHKOM).

OneHka  «OTJIIMYHO»  BBICTABIsIETCA ~ OoOydaromiemycsi, €clid  OH
MIPOJIEMOHCTPUPOBAJ 3HAHUE OCHOBHOTO TEOPETUUECKOTO COJEPKAHUSI TUCIIUTLINH
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y4eOHOTO IUIaHa 0Opa30BaTEIbHOW MPOTPAMMEI BBICIIETO 00pa3OBaHHE, YMEHHE
MOKa3aTh YPOBEHb C(HOPMUPOBAHHOCTH MPAKTHUECKUX MpodeccrnoHATbHBIX
YMEHHA W HaBBIKOB, CIIOCOOHOCTh YETKO W apTryMEHTHPOBAHO OTBEYaTh Ha
JIOTIOJTHUTEIHHBIC BOTIPOCHI.

OneHka  «XOpOIIO»  BBICTABISETCS  OOydaromiemycs, €cClid  OH
IPOJAEMOHCTPUPOBA HEJOCTATOYHO TOJHOE 3HAHWE OCHOBHOTO TEOPETHYECKOTO
coJiepKaHus TUCIUTIIMH y4eOHOTO TjIaHa 00pa30BaTeIbHOM IPOrPaMMbI BBICIIIETO
oOpazoBaHue, TIPOSIBUI HESIBHOE YMEHHWE TPOJEMOHCTPUPOBATH ypPOBEHB
c(hOpMUPOBAHHOCTH TMPAKTHUECKUX TNPO(ECCHOHATBHBIX YMEHUM M HABBIKOB,
JlaBajl HE BCET/1a YETKUE U JIOTUYHBIC OTBETHI HA IOTIOJHUTEIBHBIE BOIIPOCHI.

OrneHka «yAOBJIETBOPUTEIHHO» BBICTABISETCS OOYyYaromeMycsi, €CiIu OH
MPOJIEMOHCTPUPOBAT  HETJIYOOKHME  3HAHHUSA  OCHOBHOTO  TEOPETUYECKOTO
coJiepKaHus TUCIUIUIMH yueOHOTO TIaHa 00pa30BaTeIbHON POrPaMMbl BBICIIIETO
o0pa3oBaHHe, a TaK)Ke HCIBITHIBAT CYIIECTBCHHBIC 3aTPYJAHCHHS NPH OTBETE Ha
JIOTIOJTHUTETHHBIC BOITPOCHI.

OrneHka «HEYAOBIETBOPUTEILHO» BBICTABIACTCA OOydYaromeMycs, eciil OH
MIPOJIEMOHCTPHUPOBAJI OTCYTCTBUE 3HAHUIA OCHOBHOTO TEOPETUIECKOTO COJICPKAHUS
JTUCIUIIIMH ~ ydyeOHOTO  TIaHa  oOpa3oBaTeNbHON  MPOTPaMMBbI  BBICIIETO
00pa3oBaHUE NMPU OTBETE HA BOIPOCHI OUJIETA.

3. TunoBbie KOHTPOJIbHBIE 32JaHUS UM HHbIE MATEPHAJIbI, HE00XOAUMBbIE
JJIS OLCHKM 3HAHMA, YMEHHI, HABBIKOB M (WJIH) ONbITA 1eATEJbHOCTH,
XapaKTepu3yIuX 3Tanbl GopMHUpOBaHHUSA KOMIIETCHIUM

1 OTAII — Tekymunii KOHTPOJIb OCBOCHUSA TUCIUILIMHBI

3.1. «Bonpocsl 1J1s1 YCTHOI'O OIPOCa»:

1. Kakue o01iecTBeHHbIE OTHOIICHUS PETYIUPYIOTCS HOPMaMHU O IIEHHBIX Oyma-
rax u ux pbIHKE?

2. JlaliTe XapakTepUCTUKY METOJIaM, IPUMEHSIEMBIM JIJIsl pEeTyJIMpOBaHus oO1e-

CTBEHHBIX OTHOILIEHUM 0 BBIMYCKY U 0OpaIIEHUIO LIEHHbIX Oymar?

PackpoiiTe nenu 1 3aa4u MpaBoOBOTO PETYJIUPOBAHUS PhIHKA IIEHHBIX Oymar?

Brigenute ocHOBHBIE 0COOCHHOCTH HOPM O IIEHHBIX Oymarax U ux pbIHKe?

5. KakoBa cucrema MpHUHIIMIIOB MMPABOBOTO PETYIUPOBAHMUS BBIITYCKa U OOpariie-
HUS [IEHHBIX Oymar?

6. KakoBo MecTo 3aKOHOAATENHCTBA O IIEHHBIX OyMarax M UX pbIHKE B CHCTEME
POCCUICKOTO 3aKOHOAATENbCTBA?

7. Tlepeuncnute 0COOEHHOCTH 3aKOHOAATENHCTBA O IIEHHBIX Oymarax?

8. O003HaubTE CUCTEMY HOPMATHBHBIX MPABOBBIX AKTOB O IEHHBIX OymMarax u
UX PBIHKE?

9. Jlaiite xapakrepuctuky Konctutynuu Poccuiickoit deaepanuu Kak MUCTOY-
HUKa PacCCMaTpUBAEMOTO 3aKOHOAATEIbCTBA?

10. KakoBa poJib MEXIyHapOIHBIX JOTOBOPOB U (hefepalibHbIX 3aKOHOB B PEry-
JMPOBAHUM OTHOIICHUM MO BBIMYCKY U OOpAlIEHUIO LIEHHbIX Oymar?

Rl



11.

12.

13.

14.

15.

16.

17.
18.
19.

20.
21.

22.
23.

24.

25.
26.

27.
28.
29.
30.
31.
32.
33.
34.

35.

36.
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Omnpenenute mecto I'paxnanckoro konekca Poccuiickoin @enepannu B pery-
JMPOBAHUM paccMaTpUBAEMbIX OTHOLIEHUH. KpaTko oxapakTepusynTe cTaTbu
'K P® o nennbix 6ymarax. Kakoso cootHomenue 'K P® ¢ 3akoHoOM 0 phIH-
K€ I[IEHHBbIX Oymar?

VYkaxurte 3HaueHUE 3aKOHA O PhIHKE LIEHHBIX OyMar B COCTaBe 3aKOHOJ1aTeb-
CTBa O LIeHHbIX Oymarax? KakoBbl cojmepxaHue, 0COOCHHOCTH U CTPYKTYypa
3akoHa O pPbIHKE IIEHHBIX Oymar?

Jlaiite ompeneneHue 1EeHHOW OyMaru U ONpeAeNuTe 3HAUCHHE LEHHBIX Oy-
mar?

CKOJIBKO pa3HOBUAHOCTEH LIEHHBIX Oymar oOpallaercsi B HaCTOsIIEe BpeMs
Ha PbIHKE, IEPEYUCIIUTE UX?

B dem pazHuia Mexy mpaBoM Ha IEHHYIO OymMary v mpaBoOM M3 LIEHHOU Oy-
maru?

VYkaxure u pacmimppyite OCHOBHBIE IOPUIMYECKHE MPU3HAKU LEHHBIX Oy-
mar?

KakoBbl BO3MOKHBIE TpeOOBaHMS K PopMe IIEHHBIX OyMmar?

Pacckaxxute 06 0COOCHHOCTSIX 0€310KyMEHTApHBIX IIEHHBIX OyMar?

KakoBbl mocneAcTBUSl OTCYTCTBUS 00s3aTENIbHBIX PEKBU3UTOB LIEHHOW Oyma-
ru?

Ha xakue oCHOBHbIE TPYNIIbI KIAaCCU(PUIUPYIOTCS IIEHHbIE Oymaru?

B uem pa3Huiia Mexay SMUCCHOHHBIMU U HEAMUCCHOHHBIMU 1IEHHBIMHU OyMa-
ramu? CpOYHBIMHU U OECCPOUHBIMU?

Kakwue Bunpl knaccudukanuy npsiMmo 3aKperyieHbl B 3aKOHOAATEIbCTBE?
Packpoiite nopsaok ydeTta u nepenadu npaB Ha HEAMUCCHOHHBIE IIEHHbIE OY-
Mard.

Kakum 06pa3oM BoccTaHAaBIMBAIOTCS MpaBa Ha IIEHHbIE OymMaru B ciydae Ux
yTpatbl?

JlaiiTe onpezenenue BeKcens Kak 1eHHoi Oymaru. KakoBa ucropus Bexcensi?
Kakue HOpMaTHBHBIE aKThl, PETYJIUPYIOIIME BEKCEJbHbIE OTHOILIEHUs, Bbl
MOKETe MepeyucinTh? BrinenuTe riaBHbIe 0COOEHHOCTH BEKCEIBLHOTO 3aKO-
HOJIaTENbCTRA.

Kakue BubpI K1acCU(PUKALMK LIEHHBIX OyMar MPUMEHUMbI K BEKCEII0?
[lepeuncnure Bcex BOZMOKHBIX CyOBEKTOB BEKCEIbHBIX OTHOIIEHUMN?

KakoBa opma Bekcensa? Cneayet i npuodperaTh OJaHKU BEKCes?

UT0 Takoe BEKCENbHOE MOPYUUTENHCTBO?

Kakum 06pa3om nepenarorcs mpasa 1o Bekcento? YTo Takoe MHI0CCaMEHT?
Kaxkue Bujbl Bekcesnst Bel 3Haete?

KakoBBI OTMYHS U CXO/ICTBA POCTOTO U NMEPEBOJHOIO BEKCEIEH?

JlaiiTe ompeneneHne yeka Kak LEHHOW Oymaru. YKaKuTe yYaCTHHKOB YEKO-
BBbIX OTHOIIICHU, TPEOOBAHUS K HUM IPEIbSBIIIEMbIE.

[lepeunciure HOPpMATUBHBIE MPABOBBIE AKTHI, PETYIHUPYIOUIUE YEKOBOE 00-
paieHue?

Pacckaxxute o crocofax mepenayd mpaB Mo 4yeky. MoKeT i 4ek mnepena-
BaThCs C MOMOIIbIO UHAOCCAMEHTA?
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[lepeuncnure pekBu3nuThl yeka. Kakue TpeboBanus kK Gopme yeka IperbsiB-
JISIFOTCSL B HACTOSIIIEE BpEMS?

JlaliTe XapakTepUCTUKYy 4YeKa Kak 1leHHoW Oymaru. [louemy dek siBiseTcs: ab-
CTPAKTHOM CHIECJIKON?

Uto Takoe mpoTecT yeka B HeraTexke? Kem oH coBepiaercs?

KTo HeceT OTBETCTBEHHOCTb 3a OIUIATY MOJJI0KHOTO, MOXHUIIEHHOTO JUOO0
YTPaueHHOTO YEKOB?

. Jlaite onpenenenus coeperaTelbHOMY (ZIETIO3UTHOMY) cepTudukary, coepe-

raTeabHON KHI)KKE Ha MPEIbIBUTENS.

Uto 00beauHsIET HA3BaHHbIE NTOKYMeHThI? KakoBbl, Ha Baiil B3ris, rjiaBHbIe
OTJIMYMS MEXKY HUMU?

KaknMy HOpMaTUBHBIMU aKTaMH PETYIHPYETCs oOpaieHne 0aHKOBCKUX Cep-
TU(UKATOB U cOeperaTeIbHBIX KHMKEK HA TIPEAbSIBUTES?

B dem Bbl BuIuTE npeumyliecTBa ya0CTOBEPEHUs] OTHOILIEHUN BKJIada OaH-
KOBCKHUM cepTH(UKaTOM (cOeperareibHOM KHUKKOM Ha MPeIbIBUTENS)?

K xakum BUJIaM LIEHHBIX OyMar OTHOCSITCSI OaHKOBCKHE CEPTU(PUKATHI UCXO s
u3 o01Iel KiaccuuKaluy IeHHbIX Oymar u nouemy?

[Tpoxnaccuduuupyiite 0aHKOBCKUE CEPTU(HUKATHI MO Pa3IUYHBIM KPUTEPU-
M.

KakoBbl riaBHble oTiIHuYMs cOeperatesibHOM KHUXKKM Ha TMPEIbSBUTENS OT
UMEHHOW cOeperaTenbHON KHIKKH?

Kakue nienabpie Oymaru OTHOCSTCSI K TOBAPHBIM?

[lepeuncnvTe HOPMAaTUBHBIE MPABOBBIE AKTHI, PETYIUPYIOIIHUE 000POT TOBAP-
HBIX [IEHHBIX Oymar?

[ToHsiTHE YMUCCHOHHOM 1IEHHON OyMaru, ee 0COOCHHOCTH.

[Iponenypa sMHUCCHU U €€ JTAIbI.

Pemienue o BhIMyCKe SMHCCHOHHBIX LIEHHbIX Oymar. Perucrpanus BblllycKa
HYMUCCUOHHBIX [IEHHBIX OyMmar.

[IpocnekT amuccuu, ob61me TpeboBaHus, MpeabsiBiIseMble K Hemy. NHpop-
Malys O BBIMMYCKE IIEHHBIX OyMar, pacKpblBaeMasi SMUTEHTOM.

VYcnoBust pa3MenieHus: SJMUCCUOHHBIX 1EeHHBIX Oymar. Otuetr 00 UTOrax BbI-
MyCKa SMUCCHUOHHBIX IIEHHBIX OyMmar.

HenobpocoBecTHast sMucCHsl, €€ TPABOBbIE MOCEICTBHUS.

JlaliTe onpesieneHne akuu Kak IeHHol Oymaru?

Kakue HopMaTUBHBIE TPABOBBIE AKThI PETYIUPYIOT 000POT aKIuid?

KTO MOKeT BbICTYIIaTh SMUTEHTOM aKI[UI?

B kaxkoii hopme BoinmyckaroTcst akimu? KakoBa nporieaypa ux BbITycKa?
Kakoli opran ocCyuiecTBIsIeT TOCyAapCTBEHHYIO PETHCTPAIIMI0 SMUCCHUU aK-
ui?

[lepeuncnure oCHOBHBIE (DYHKIIMU aKIIMU KaK IEHHOW Oymaru?

YTO Takoe KOHTPOJIbHBIN MAKET aKIWn?

B dem pa3znuiia Mexay 0ObIKHOBEHHBIMU U MIPUBUIICTUPOBAHHBIMU aKITUSIMU?
Kak Bbl nmoHMMaere CBA3b YCTAaBHOI'O KalHTalla aKIIMOHEPHOrO OOIIEeCTBa C
HOMMHAJIbHOW CTOMMOCTBIO aKIIHi1?

Kakum o0pa3om oCyliecTBISIOTCS U MEPEIatoTCs MpaBa Mo akuuu?
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Uro Ttakoe obmuramus? Kakosa ee mpaBoBasi mpupoaa?

JlaiiTe XapakTepucTUKy OOJIUTaIuy Kak lIeHHOW Oymaru?

EcTb 11 orpaHdyeHus 1o SMUTEHTaM, BBIITYCKAIOIIUM OOJIUTaluu?

KT0 MoeT ObITh BiajiebliaMu 00JIUralii, IepeynucinTe ux npana?

[Touemy obnuranust OTHOCUTCS K JIOJITOBBIM, IOXOJHBIM IIECHHBIM Oymaram?
JlaiiTe onpesieneHue MPOU3BOIHBIM IICHHBIM OymMaram?

Kakue npousBoaHbIC 1IEHHBIE OyMaru B HACTOSIIIEE BpeMs MPEAyCMOTPEHBI
JEHUCTBYIOLIUM POCCHUICKUM 3aKOHOJATEIBCTBOM?

[TonsiTHEe ¥ BUBI TOCYJAPCTBEHHBIX W MYHHIIMITAIIBHBIX [IEHHBIX Oymar, Tpe-
OOBaHMsI, MPEIBABISIEMbIE K HUM

OMuccHs TOCYAapCTBEHHBIX U MyHUITUTIAIBHBIX IIEHHBIX Oymar, TpeOoBaHus,
npeabsaBisgemMble K Hell. Kakne npaBoBbI€ aKkThl €€ PEryIupyroT?

OO6parenue rocy1apCTBEHHBIX U MYHHMITUIIAIBHBIX IIEHHBIX Oymar. OcoOeH-
HOCTH HMCIOJIHEHHUSI 00S3aTeNbCTB MO0 TOCYAapCTBEHHBIM U MYHUIIMTIATBLHBIM
LEHHBIM OyMaram.

KT0 siBNII€TCS SMUTEHTOM TOCYJAPCTBEHHBIX M MYHULIMIAIBHBIX OOJUTAIIAN
Y KaKoBa Mpolelypa UX BbITycKa?

Kak Bbl noHuMaeTte noHsiTue pelHOK IEHHBIX Oymar? JlaiiTe ero onpeaeneHue
U PacKpoOMTe MPaBOBbIE OCHOBHI (DYHKIIMOHUPOBAHUSI PbIHKA IIEHHBIX OyMar
Briienute OCHOBHbBIE BUABI PHIHKOB IIEHHBIX Oymar? UTo moHMMaeTcs moj
UHOPACTPYKTYPOU phIHKA IIEHHBIX Oymar?

Kakue Mepnl mpemaycMOTpEeHbl 3aKOHOJATEIBCTBOM il OOECIEeUeHUs J0-
CTYIMHOCTH MH(OpMAIMK Ha PHIHKE IEHHbIX Oymar? B kakux ciydasx U Ka-
KHE CBEJCHUS B 00S3aTEIBHOM TMOPSJIKE JOBOJISATCSA JI0 3aMHTEPECOBAHHBIX
JIUI] DMUTEHTOM?

Kakue Mepbl 0TBETCTBEHHOCTH MPEAYCMOTPEHBI 32 HAPYIICHHE 00s3aHHOCTEN
1o HHPOPMAITMOHHOMY 00CCTICYCHHIO PhIHKA IICHHBIX OyMmar?
[TpoknaccuduuupyiiTe y4aCTHUKOB PBIHKA ILIEHHBIX OyMmar Mo pa3jidyHbIM
KpuTepusim?

B yem otnmmums mpodeccroHaTBHBIX YYACTHUKOB PBIHKA IIEHHBIX OyMar ot
BCEX OCTaJbHbIX?

YKaxuTe BUIBI ACATSIIBHOCTH, OTHOCAIINECS K TIPO(EeCCHOHATBLHON Ha PHIHKE
HEHHBIX Oymar?

B kakoit MOMEHT y cyObeKTa BO3HUKAET MPABO OCYIIECTBICHUS MPOQECCuo-
HaJBHOM JIeSITEeIbHOCTU Ha PhIHKE IIeHHBIX Oymar? Kakue TpeboBaHus K HEMY
PEAbABISIIOTCS ?

[lepeuncnure ycinoBHs MOJYUYEHUS JIULEH3UU MPOPECCHOHATIBHOTO YYaCTHH-
Ka pbIHKA IIEHHBIX Oymar W JIMIIEH3UM Ha OCYLIECTBJICHHUE AECSTEIBHOCTU MO
BEJICHUIO peecTpa?

MO>XHO 71 COBMENIATh Pa3IudHbIC BHUIBI MTPOPECCUOHATBHON JeATEIbHOCTH
Ha PBIHKE IICHHBIX OyMar?

OxapakTepu3yiiTe HOPMATHUBHBIE IPABOBBIE JOKYMEHTBI, PETYIHPYIOIIHE
poeCCHOHATIBHYIO JIEATETLHOCTh Ha PHIHKE 1IEHHBIX Oymar?
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88. BrisBHUTE CXO/ACTBA M OTINYHS OpOKEPCKOM U auiepckoit aesitenbHoctu? Ka-
KH€ IIpaBa U O0S3aHHOCTH BO3JIOKEHBI Ha OpoKepa M Jujiepa 3aKOHOAATENb-
CTBOM O pbIHKE LIEHHbIX Oymar?

89. Kak Bbl moHMMaeTe TEpMUH «aHAECPPAUTUHT»?

90. [aiite ompeneneHue jaeno3utapHod nearenbHocTH? Kakue TpeboBaHus
IPEIbSABISAIOTCS K AETIO3UTAPUAM?

91. KTo MOXeT ObITh KIMEHTOM JICTIO3UTAPHUS, KAKUM 00pa3oM 0pOpMIISIOTCS OT-
HOILICHHS MEXK]Y JIETIO3UTAPUEM U KIIMEHTOM?

92. Kakue (hyHKIIMH BBITIOTHSET eTo3uTapuii? UTo TaKOe CUET «JIeTION»?

93. Beigenute BUIBI ACTIO3UTAPUEB, PACKPONTE OCOOCHHOCTH KaXK10TO BUja?

94. PackpoiiTe NOHATHE U (PYHKIIMM HOMHUHAJILHOTO JIep>KaTessl LIEHHbIX Oymar?

95. Kakoe, Ha Baiu B3ruisii, 3HaU€HUE UMEET JEATEIIBHOCTD M0 BEJICHUIO PEECTpa
BJIQ/I€TIbIIEB IICHHBIX Oymar?

96. Kakue ¢pynkuuu BoinonHseT peructparop? Tpanchep-arentsr?

97. PacckaxxuTe O AESITENIbHOCTU JOBEPUTEIBHBIX YIPABISIIONIMX HA PHIHKE IICH-
HbIX Oymar? HyxHbl 11 onu, Ha Bam B3risan?

98. Jlaiite onpenenenue noustusa uaBectop. Ilouemy, Ha Bamn B3risaa, nHBecTo-
POB Ha3bIBAIOT KJIIOYEBOUM (PUTYpO Ha PHIHKE LIECHHBIX OyMar?

99. Ilepeurciute NpU3HAKU U TOPSJIOK MPUCBOCHMS JIMIy CTaTyca KBaJU(HIIM-
pPOBaHHOTO MHBECTOPA. MOTYT 1 ObITh KBATU(ULUUPOBAHHBIMU HHBECTOPAMHU
busznueckue nuia’?

100. B xakux HOPMATUBHBIX aKTaX COJEPKATCA MEpPhI (CIIOCOOBI) 3aIIUTHI MPaB
MHBECTOPOB HA PHIHKE LIEHHBIX Oymar?

101. Kakue imna noHMMAaroTcs MoJ KJIMPUHTOBBIMU OpPraHU3alUsMM, KaKue Tpe-
OOBaHUS K HUM IIPEIbSABISIOTCS ?

102. Onpenenute MOJIHOMOYHS TOCYAApCTBA B 00JACTH PETYIUPOBAHUSA, & TAKKE
KOHTPOJISL ¥ HaJ30pa 33 YYACTHUKAMU PbIHKA LIEHHBIX Oymar?

103. OxapakTepusyiTe METOJIbl, KOTOPbIE HCIIOJIb3YET FOCYAapCTBO MPH YIIpaB-
JIEHUH PBIHKOM LIEHHBIX Oymar?

104. Maiite onpeneneHue nHcanaepcko nHpopmanuu. Kakue naeicTBust BKIIO-
YAIOTCSI B IOHATUE «MAHUITYJIMPOBAHNUE PHIHKOM»?

105. B uem, Ha Bam B3risii, onmacHOCTh HEMPABOMEPHOI'O MCIOJIb30BAaHUS WH-
caiimepckoit uadopmanuu?

106. OxapakTepusyite BUABI OTBETCTBEHHOCTH, NPHUMEHSEMBbIE 32 HapYLICHUS
3aKOHO/IATEIbCTBA O PhIHKE IIEHHBIX Oymar?

107. PackpoiiTe OCHOBHOE TOHATHE M (PYHKIIUHA CAMOPETYJIHPYEMBIX OpraHU3a-

Uil mpogecCHOHaNbHBIX YYaCTHUKOB PBIHKA LIEHHBIX Oymar. Kakum obpazom
OpraHu3alys NOJydaeT CTaTyC CAaMOPEryJIupyeMoi?

3.2. «IIpumMepHBIi epeYeHb TeM I0KJIAT0B):
1. T'paxnanckuii kogexkc P® kak MCTOYHMK 3aKOHOJATENILCTBA O IIEHHBIX OyMma-
rax
2. Xapakrtepuctuka denepanbHoro 3akoHa «O phIHKE IIECHHBIX OyMar
[IpaBoBas mpupo/ia IEHHBIX Oymar
4. OcoOeHHOCTH TOBAapOpaACIPEACIUTEIIHHBIX IIEHHBIX Oymar

W



12

[TpousBoaHbIie (hHAHCOBBIE HUHCTPYMEHTHI

HcTopust 1 COBpEMEHHOE COCTOSIHUE BEKCEIBHOTO 3aKOHO1aTENbCTBA

[TonsiTve 1 BuABl 0OIMraluii Kak KOPIOPaTUBHBIX LIEHHBIX Oymar

OMNIMOH SMUTEHTA, €r0 CYHITHOCTh U OCOOEHHOCTH KakK MPOU3BOJHON IIEHHON

Oymaru

9. Oco0eHHOCTH PYMHUCCHUM LIEHHBIX OyMar KpeIUTHBIMU OpraHU3alMsIMU

10.IIpaBoBbIE OrpaHUYEHMUS, CBI3AHHBIE C IMUCCUEN IIEHHBIX Oymar

11.I1paBoBast mpupoa rocyAapCTBEHHBIX U MyHUIIMTIAIBHBIX LIEHHBIX Oymar

12.XapakTeprucTuka OTIEAbHBIX BUIOB (hefiepaibHbIX LIEHHbIX OyMar

13.MyHunumnagbHble HeHHbIe OyMaru, TpeOoBaHUs, IPEAbIBIAEMbIE K HUM

14.I1paBoBO# CTaTyC Y4aCTHUKOB PhIHKA IIEHHBIX Oymar

15.1IpaBoBBIE OCHOBBI JOBEPUTEIHHOIO YIIPABICHUS LICHHBIMU OymMaraMu

16.I1IpaBoBOe peryaupoBaHUE NEATEIbHOCTH IO YYETy JBHKEHUS U (PUKcAlUU
npaBa COOCTBEHHOCTH Ha IIEHHbIE OyMaru.

17.1IpaBoBbIE OCHOBBI MHCTUTYTA JIMLIEH3UPOBAHMS HA PhIHKE IEHHBIX Oymar

18.1IpaBoBbIe OCHOBBI JAESATENBHOCTH MNPOPECCUOHAIBHBIX YYAaCTHUKOB pBIHKA
LEHHBIX Oymar

19.I"paxk 1aHCKO-TIPaBOBBIE CPEJICTBA 3AILMUTHI IIPAB HA PhIHKE LIEHHBIX Oymar

o N

3.3. «IIpuMepHbIi nepedYeHb TeM pedepaToB 10 TUCHUILTHHE»:
3aKOHOAATENTBCTBO O LIEHHBIX OyMarax M pbIHKE IIEHHbIX Oymar
HcTopust pa3BUTHS pOCCUIICKOTO 3aKOHOJATENBCTBA O LIEHHBIX Oymarax
Knaccudukanuys neHHbIX Oymar
Hcropus Bekcens
[TpaBoBOE peryampoBaHue BIITYCKa U OOpallieHus! BEKCee
Axuus Kak 1ieHHasi Oymara, ee CyIHOCTb 1 0COO€HHOCTHU
[ToHsiTHE M BUABI 0OJIMTalIMil KaK KOPIIOPATUBHBIX LIEHHBIX Oymar
[TpaBoBas nmpupoa rocy1apCTBEHHbIX U MyHULIMITAJIBHBIX LIECHHBIX OyMar
Oco0eHHOCTH TPABOBOTO PETYIUPOBAHUS PHIHKA TOCYAAPCTBEHHBIX IIEHHBIX
Oymar
10.1IpaBoBBIE OCHOBBI AENO3UTAPHON AEATENBHOCTH HA PHIHKE IIEHHBIX OyMar
11.0cobenHoCTH PABOBOTO PETYIUPOBAHUS ACSITEILHOCTUA MO BEJCHUIO pPeecTpa
BJIAJICIIBIICB IIEHHBIX OyMar
12.®on0Bas Ouprka — riaBHasi TOProBasi CHCTEMa PbIHKA LIEHHBIX Oymar
13.IIpaBoBBIE OCHOBBI JOBEPUTEIBHOIO YIIPABICHUS LIEHHBIMU OymMaraMu
14.IIpaBoBo€ peryaupoBaHue OPOKEPCKON U AUIEPCKOM NEATEIBHOCTH.
15.MexaHu3M paBoOBOrO pEryJIMpOBaHUs phIHKA LIEHHBIX OyMar
16.CamoperynupyemMble OpraHu3aluy Mpo(ecCHOHAIBHBIX YYaCTHUKOB pPbIHKA
IIEHHBIX OyMar
17.1lpaBoBbIE OCHOBBI AESTEIBHOCTH MNPO(PECCHOHAIBHBIX YYaCTHUKOB pPBIHKA
LEHHBIX Oymar

RN W=
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3ananus 3akpbiToro tuna (TecToBbie 3a7aHus)

Howmep Bompoca u npoBepka chopMupoBaHHONW KOMITETEHIIMH

Ne Bo- Kon Kon Kon
No Bonpoca | Kopa komnereHummn
mpoca | KOMIIETEHIIMHM | HHIUKATOpa WHNKATOpa
1 I1K-3 HIIK-3.2 6 I1K-3 UIIK-3.3
2 I1K-3 HIIK-3.2 7 I1K-3 UIIK-3.3
3 I1K-3 HIIK-3.2 8 I1K-3 HIIK-3.3
4 I1K-3 HIIK-3.2 9 I1K-3 HIIK-3.3
5 I1K-3 HIIK-3.2 10 I1K-3 UIIK-3.3
Kirou oTBeTOB
Tema 2. Bepurrit oTBeT Tema 3. Bepnrrit oTBeT
Ne Bonpoca p Ne Bompoca p
1 1,3,5,6 6 2,4,5
2 Al,b1,B2,T'1, /12 7 3-5-2-6-1-4
3 JOKYMEHTapHas IleHHasi Oymara 8 1,3
4 A2,b4,B1,T3, JI1 9 o0Iuranus
5 2 10 3

IIpumepHbIe TecTOBBIE 3aJaHUS /I IPOBeAeHUs TEKYIIero KOHTPOJIs 1o
TeMaM JUCHUIJINHBI:

Tema 2. O0masi XapaKTepUCTHKA HEHHBIX Oymar

3amanune Ne 1
[TonoxeHnusi, XapakTepu3yIOIINE IEHHbIE OyMaru B 3aBUCUMOCTH
0T crioco0a 3aKperIeHHs B HUX IIpaB BIIaJIelIbIIa.

. OpJepHBIC IIEHHBbIC OyMaru 3aKpeIuIsioT MpaBa 3a YKa3aHHBIM B HHUX JIMIIOM,
KOTOPOE MOKET CaMO OCYIICCTBUTBH ATH IpaBa WM HAa3HAYMTHh CBOUM ITPHKa-
30M JIPyTo€ YIPaBOMOYEHHOE JIUIO

. OpJepHBIC IICHHBIC OyMaru MOTYT OBITh BBITYIICHBI KAK YMUCCHOHHBIC

. TIpH BBITYCKE MMEHHBIX AMHUCCHOHHBIX IICHHBIX Oymar TpeOyeTrcs oOs3aTenb-
HOE BEJICHUE PEecTpa UX BIAJCIIbIICB

. IICHHbIE OyMaru Ha MPeabsIBUTENS JTODKHBI COJIEPKATh PEKBU3UTHI TIPEIbSIBH-
TeJs IIEHHOM Oymaru

. AMEHHbIC IIeHHbIe OyMaru cojepkaT MHANUBUIYaTbHbIE PEKBU3UTHI BiaIelblia
U TOJPa3yMEBAIOT €r0 UACHTU(PUKALNIO SISl OCYIIECTBICHUS 3aKPEIUICHHBIX B
HUX MPaB U Mepexo/ia mpan

. LICHHbIE Oymaru Ha TpEeabSIBUTENSI HE COJAEpPKAT PEKBU3UTOB BIIaJeiblla U HE
TpeOyIOT BEICHUS PeecTpa BIIaICIIbIICB

3amanmne Ne 2
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YcraHoBUTE COOTBETCTBUE MEXTY IPU3HAKAMH M BUIAMH IICHHBIX OyMar, K KOTO-
PBIM OHH OTHOCSITCS: K KaXKJI0M TO3UIIMH, TAaHHOW B TIEPBOM CTOJIOIIE, MO0EPUTE
COOTBETCTBYIOIIYIO MO3UIIMIO U3 BTOPOTO CTOJIONIA.

[TPU3HAK

A) Bajiesnern| ieHHOM OyMaru rmojiyqgaeT MpaBo Ha y4yacTHUe B yIpaBiIeHUU HUpMon
b) nonesas niennast 6ymara
B) Bnanenen nieHHo# Oymaru mojgy4aeT mpaBo Ha MOJyYeHHE TPOIEHTa TpH e€ To-
rameHuu
') 6eccpounast iennast Oymara
J1) nennas Oymara y10CTOBEPSIET OTHOIICHHS 10T

BU/JI LIEHHOU BYMAT'U
1) oOnuranus
2) akuus

3amanune Ne 3
Cornacho ct. 142 I'K PO, 10KyMEHT, COOTBETCTBYIOIINI YCTAHOBJIEHHBIM 3aKO-
HOM TpeOOBaHUSM U yIOCTOBEPSIOIMI 00513aTENBCTBEHHBIE U HHBIE ITPaBa, OCy-
LIECTBIICHUE WIH MEPeIada KOTOPBIX BO3MOXHBI TOJIBKO MPH NPEIbIBICHUN TaKO-
ro JIOKYMEHTA, ONPEIEISAIOTCS KakK

3aganue Ne 4
Y cTaHOBUTE COOTBETCTBHE MEXY XapaKTEPUCTHKAMH M BUJaMHU IICHHBIX Oymar: K
Ka)KJIOU MMO3HUITMHU, JAaHHOK B IIEPBOM CTOJIOIE, TOAOEPUTE COOTBETCTBYIOIIYIO ITO-
3UIMIO U3 BTOPOTO CTOJIOIIA.

XAPAKTEPUCTUKA

A) ieHHast Oymara, 3aKperuIsionias mpaBo €€ aepkaTesss Ha MOJYYCHHE OT dMH-
TEHTa B MPEAYCMOTPEHHBIA €10 CPOK HOMHHAIBHOW CTOMMOCTH W 3a(DUKCUPOBAH-
HOTO B HEH MPOIIEHTA OT 3TON CTOMMOCTH WJIM UMYIIIECTBEHHOTO YKBUBAJICHTA
b) nennas OGymara, B KOTOPOH COIEPXKHUTCS PaCHOPSDKEHUE TUIATEIIBINKA CBOEMY
0aHKy yIUIATUTH TOJTydaTelI0 YKa3aHHYIO0 B HEH CyMMY JIeHET B TCUCHHE CPOKa ee
JICUCTBUSI.
B) nepxatens 3ToM 1IeHHOW OyMaru UMeeT MpaBo Ha MOJyYeHHEe TUBUACHIOB.
I') neHexxHbIt  JTOKYMEHT, YAOCTOBEPSIOIIMM BHECEHHWE (U3UYECKUM JIUIIOM
CpPEACTB Ha OMPEJCIICHHOE BpEeMs, UMEIOIMUN OOBIYHO (PUKCHPOBAHHYIO CTaBKY
MPOIICHTA
J1) uennast Oymara, U3 CyMMbl HOMHUHAJIOB KOTOPOM CKJIQJIBIBACTCSl YCTaBHBIN Ka-
MUTaJl KOMMEPUYECKON OpraHu3aiuu

BUJ] HIEHHBIX BYMATI
1) akrus
2) obnuranys
3) cOeperaTenbHblil cepTUUKAT
4) yek
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3amanue Ne 5
JIMKBUTHOCTB IIEHHOM OyMaru — 3To €€ CIIoCOOHOCTb ...

. TIPUHOCUTH TOXOJ

. OBICTPO U ¢ MUHUMAJILHBIMU U3JIEP)KKAMHU MPOJIaBaThCsl M MOKYMAThCS 10
PaBHOBECHOM PBIHOYHOM LICHE.

3. oOpamarbcsi Ha PhIHKE

N —

Tema 3. [IpaBoBbie 0OCHOBBI BBINYCKA U 00pallleHHs] IMUCCHOHHBIX I[eHHbIX
Oymar

3amanue Ne 6
YKaKnTe MPU3HAKU, KOTOPHIMH OJJTHOBPEMEHHO XapaKTEePU3YIOTCS
OMHUCCHOHHBIC IICHHBIC OyMaru

. UMEIOT TOJIbKO O€3/I0KyMEHTapHYI0 hopmy;

. 3aKpEIUIAIOT COBOKYITHOCTh WMYIIECTBEHHBIX M HEHMMYIICCTBCHHBIX IIPaB,

MOJIJIEIKAINX YIOCTOBEPEHUIO, YCTYNKE U 0€3yCIOBHOMY OCYIIECTBICHHIO C

coOJTr0/IeHUeM YCTaHOBICHHBIX DeepaibHbIM 3aKOHOM (OPMBI U TIOPSIKA;

AMUTEHTAMU BBICTYMAIOT IOPUANYECKUE U PU3HUECKHE JINIIA;

Pa3MEIalOTCs BBITYCKAaMU WJIA JTOTIOJTHUTEIHbHBIMH BBIITYCKAMU,

. UMEIOT paBHbIE 00BEM M CPOKH OCYIICCTBJICHHS IMPaB BHYTPU OJIHOTO BBI-
MyCKa HE3aBUCUMO OT BPEMEHU MPUOOPETEHUS IIEHHBIX Oymar;

N —

oW

3amanue Ne 7
Onpenenure MOCAEI0BATENLHOCTD ICMCTBUH SMUTEHTA U UHBIX JIUII,
CBSI3aHHBIX C Pa3MEIIIEHUEM YMUCCUOHHBIX IIEHHBIX Oymar

. pa3MelieHrue YMUCCUOHHBIX IICHHBIX OyMar;

. COCTaBJICHHE W PETHCTPAIUS MMPOCIICKTa IEHHBIX Oymar;

3. TpHUHATHE PEIICHUS O Pa3MEIICHNH SMUCCHOHHBIX IIEHHBIX OyMar WA WHO-
r0 PEIICHUS, SBISIOMIETOCS OCHOBAaHUEM JJIS Pa3MEIICHUS SMHUCCHOHHBIX
IIEHHBIX OyMmar;

4. rocygapcTBeHHasi perucTpaius oTdyera 00 UTOTax BBIMTYCKA (JIOMOJHUTEIh-
HOTO BBITyCKa) SMUCCUOHHBIX IIEHHBIX OyMmar;

5. yTBEpKIEHHUE PEIICHHSI O BHIITYCKE SMUCCHOHHBIX IIEHHBIX OyMar B cliydasx,
IpeyCMOTPEHHBIX DeepanbHbIM 3aKOHOM;

6. permcTpaiys BhITyCKa (JIOTOJHUTEIHLHOTO BBIMYCKA) SMUCCHOHHBIX IICHHBIX

Oymar.

N —

3amanne Ne 8
BrImmyck SMHUCCHOHHBIX IIEHHBIX OyMar MOXeT ObITh TPUOCTAHOBJICH WM MMPU3HAH
HECOCTOSIBIIMMCS ITPU OOHAPYKEHUH PETUCTPUPYIOIIUM OPraHOM CJIEAYOIINX
HapylIeHU!
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1. oOHapyxeHHE B JTOKYMEHTax, Ha OCHOBAaHWU KOTOPBIX ObLT 3aperuCTPUPOBAH
BBIMYCK [IEHHBIX OyMar, HeZIOCTOBEpHOH HHpOpMAIHH

2. oOHapy)XeHHE B JOKYMEHTaX, Ha OCHOBAaHUHM KOTOPBIX OBLI 3aperuCTPUpPOBAH
BBINTYCK IIEHHBIX OyMar, moJapoOoHo nHbOopMauu

3. HapylIeHHEe SMHUTEHTOM B XOJie¢ YMHUCCHH TpeOoBaHUI 3akoHOmaTenbcTBa Poc-
cuiickon Oenepanun

4. HapyIIeHHE SMUTEHTOM B XOJI¢ IMUCCHUH JKEJIAHUH WHBECTOPOB

3aganue Ne 9

DOMHCCHOHHAS IIeHHasi Oymara, 3aKperuisionias mpaBo €€ Biajesblla Ha MOJyueHne
B IIPEIYCMOTPEHHBIA B HEW CPOK OT IMUTEHTA €€ HOMUHAJIBHOM CTOMMOCTH WJIN

VHOT'0 UMYILIECTBEHHOTO SKBUBAJICHTA, ONPEAEIACTCS KaK

3amanne Ne 10
Kakoii HopMaTUBHO MPABOBOM aKT 3aKPEILIAET ONPEAEICHNE aKIMN KaK SMHUCCH-
OHHOM IIeHHON Oymaru?

1. T'paxxmanckuii kojgekc PO

2. @3 PD «OO0 akImoOHEPHBIX 0OIIECTBAX)
3. @3 P® «O pblHKE LIEHHBIX OyMary

4. BromxetHblid Konekc PO

3aI[aHI/Iﬂ OTKPLITOI'0O THIIA (THHOBBIG 3aJaHns1, CUTYaIUOHHBIC 3az[aqH)

Howmep Bompoca u npoBepka chopMUpOBAHHONW KOMITETEHIIUU

Ne Kon Kon No Kon Kon
BOIPOCA | KOMIETEHIUU WHJUKaTOpa BOIPOCA | KOMIIETEHIIUH WHJIMKaTOopa

1 I1K-3 HIIK-3.1 11 TIK-3 HIIK-3.3
2 I1K-3 HIIK-3.1 12 TIK-3 HIIK-3.3
3 I1K-3 HIIK-3.1 13 TIK-3 HIIK-3.3
4 I1K-3 HIIK-3.2 14 TIK-3 HIIK-3.3
5 I1K-3 HIIK-3.2 15 TIK-3 HIIK-3.1
6 I1K-3 HIIK-3.2 16 TIK-3 HIIK-3.2
7 I1K-3 HIIK-3.2 17 TIK-3 UIIK-3.2
8 I1K-3 HIIK-3.3 18 TIK-3 HIIK-3.2
9 IIK-3 WIIK-3.3 19 IIK-3 WIIK-3.3
10 I1K-3 HIIK-3.3 20 TIK-3 HIIK-3.3

Koy oTBeTOB K 3aJlaHHsAM OTKPBITOI'O THUIIA

Ne .
Bepnbiit otBeT
BOIIpoOca
1 CornacHo cratee 1 ®@enepanbHoro 3akoHaMm oT 22.04.1996 Ne 39-®d3 «O pbiHKe

LEHHBIX Oymar», JaHHbIM 3aKOHOM PETyJIUPYIOTCS OTHOUICHHS, BOHUKAIOIIUE TPH
OMUCCHH ¥ 00paIIEHUN SMUCCUOHHBIX IICHHBIX OyMar He3aBHUCHMO OT THIIA SMUTEHTA,
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mpu oOpallleHuu WHBIX LIEHHBIX Oymar B Ciiydasx, MIpeayCMOTPEHHBIX (perepaabHbIMU
3aKOHAMH, a TAaKXe€ OCOOCHHOCTH CO3/aHUS W JACATEIbHOCTH MPOPECCHOHATBHBIX
YYaCTHUKOB PbIHKA LIEHHBIX Oymar

Cy1ecTBYIOT pa3Hble KpUTEPUH [UIs KJacCU()UKAIIMHU LIEHHBIX OyMar.

[To cmocoOy BbIMyCKa BBIACNIAIOT 3MHUCCUOHHBIE UM HEIMHCCHOHHBIE IIEHHBIE
Oymaru. DMHUCCHOHHAs LIeHHast Oymara XapakTepH3yeTcs CIeIyIOIUMH MTPU3HAKAMHU:
1) 3akpemiasieT COBOKYMHOCTh HMYILECTBEHHBIX W HEUMYIIECTBEHHBIX IIPaB,
MOJUIekKAIUX  YIOCTOBEPEHUIO, YCTYNKE U 0€3yCIOBHOMY OCYIIECTBICHHIO C
COOJIIOJICHUEM YCTAHOBJICHHBIX (pelepaibHBIM  3aKOHOJATEILCTBOM  (OPMBI |
nopsifika, 2) pa3MeliaeTcsl BBIMyCKaMH; 3) HMEeT paBHblE O00BEM U CPOKH
OCYILIECTBJICHUSI TpaB BHYTPH OJHOTO BBHINYCKa BHE 3aBHCHUMOCTH OT BpPEMEHHU
npuobpereHuss AaHHOM 1eHHOW Oymaru. Cpeau SMUCCHOHHBIX IIEHHBIX Oymar
clieqyeT BBIACIUTH OONUTallMM, aKIUH, ONIUOHBI AMHUTEHTa, POCCUHCKUE
JeTo3uTapHble pacnuckd. K HEIMHCCHOHHBIM LIEHHBIM OymaraM OTHOCSTCSI MHBIC
BUJBl IICHHBIX OyMmar, He HUMEIONIMEe B COBOKYIHOCTH YyKa3aHHBIX IPU3HAKOB,
HarpuMmep, BeKCellb, YeK, cOeperaTesibHasi KHI)KKA Ha MPeIbIBUTENS.

[To ctocoby 0603HaUEHMs YIIOJIHOMOYEHHOTO JUIIa (BJIa/Ieblla) IICHHOW Oymaru
BBIJICIIAIOT:

1) nenHpie OymMaru Ha MPEIBIBUTENS - 3TO IIEHHBIC OyMaru, Mo KOTOPBIM IpaBa,
YIIOCTOBEpEHHbIC IICHHOH OyMaroi, mpuHaJUIek,aT JUIY - MPEeXbIBUTEII0 HEHHOMH
Oymaru (Hampumep, coeperarenbHas KHUKKA Ha TIPEIbIBUTEINS ),

2) WMEHHBbIE ILIeHHbIe OyMaru - 3TO IEHHbIe OyMard, mpaBa IO KOTOPBIM
NpUHAJIeKAT JUIy, NPSAMO yKa3aHHOMY B IIEHHOM Oymare (Hampumep, akIlHH,
oOJuraIun);

3) opaepHble IEHHbIE OyMaru - 3TO IICHHBIE OyMaru, ImpaBa IO KOTOPBIM
MPUHAIICKAT HA3BAHHOMY B LIEHHOW Oymare JMIly, KOTOPOE B CBOIO OYEpEab MOXKET
OCYILIECTBUTH JaHHbIE MpaBa WIM HA3HAYUTh CBOUM pPacHOpsDKEHHUEM (TIPUKA30M,
OpAEpOM) APYro€ YIOJIHOMOUYEHHOE MO (HApUMED, BEKCETD).

[To ¢opme BbImycka BBIAENSAIOT JOKYMEHTapHbIE U O€3J0KyMEHTapHbIE LIEHHBIE
Oymaru. JlokymeHTapHas IieHHas Oymara odopmisiercs B BHAE OTICIBHOTO
JIOKyMeHTa B MHCbMEeHHOW (opme. B cBoio ouepens, 0e3goKyMeHTapHas IEHHAs
Oymara He mpennosaraeT opopmiaeHus Ha OyMaKHOM HOCHTEJE, WHBIMU CIIOBaMH,
(dbuKkcamus paB 1o EHHOW Oymare MpOMCXOIUT B O€370KyMeHTapHOU (hopme myTem
3allUCH MO CYeTy (B CHCTEME BEACHHUS peecTpa BIAJEJbIIEB LEHHBIX OyMmar Wiu Ha
OCHOBAHUU 3aIUCH 110 CUETY JIETO).

B 3aBucHMOCTH OT JIM11a, BBITYCTUBIIETO LIEHHYIO OyMary, BbIICISIOT:

- TOCyIapCTBEHHBIE IIEHHBIE OymMaru (rocyaapcTBEHHast OOIUrars);

- MyHHUIIUTIATbHBIC 1IEHHBIE OyMaru (MyHHUIIMTIATbHAS OOIUTaIHs);

- YacTHBIE IIeHHbIe OyMaru (MHbIe BU/bI IICHHBIX OyMar).

[To cOBOKYMHOCTM TIpaB, YJIOCTOBEPSIEMBIX IIEHHBIMH OyMmaramu, Ciexyer
BBIJICIIATE!

1) noneBbie 1eHHBIC OyMaru MpeanoyiaraloT HaJIM4Hhe MpaBa Ha JOJII0 B 00IIeM
MMYIIECTBE YMUTEHTA, IPABO Ha yIpaBJIEHUE W, HAKOHEIl, IPaBO Ha MOJIy4YEeHUE YaCTH
npuObun. K TakuM 1ieHHbIM OyMaram ciieiyeT OTHECTH aKI[UU, UHBECTULIMOHHbIE TIaH,
a TaKk)Ke UIOTEYHBIE CePTU(UKATHI yUaCTHS;

2) HONTOBBIC IICHHBIE OyMaru YJIOCTOBEPSIOT MPaBO TPeOOBAaHUS O BO3BpPATE
CyMMBI 3aiiMa W YyIUIaTe MPOLEHTOB HAa CyMMy 3aiiMa. OCHOBHBIMHU JIOJITOBBIMU
IIEHHBIMU OyMaraMu sIBJISIFOTCS: a) oOnuraius; 0) BEKCeb;

3) neno3uTtHbIE (BKJIAAHbIE, OAHKOBCKUE) LIEHHBIE OyMaru - 3TO IIeHHbIe Oymaru,
KOTOpBIE BBIIYCKAIOTCS, KaK MPaBWIO, B YAOCTOBEPEHUE 3aKIIOUYEHUS JI0TOBOpa
0aHKOBCKOT0 BKJIaja (cOeperaTebHbIi U IETIO3UTHBINA cepTU(UKATHI, cOeperarenbHas
KHIDKKA Ha IPEIbSIBUTEINSA);
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4) TOBapoOpacCIOPSAIUTEIbHBIC IIEHHBICE OyMaru MPEACTABISIIOT COOOW IIEHHBIE
OyMmard, 3aKperuisiolue MpaBo TpeOoBaTh Mepeaadyd OIMPENeICHHOIO HMYIIECTBA,
XapaKTEepU3YIOIIErocsl POJOBBIMU TMpU3HAKaMU (KOHOCAMEHT, MPOCTOE U JIBOHWHOE
CKJIQJICKH€ CBUJIETEILCTBA);

5) npou3BOIHBIC IIECHHBIC OyMaru - eHHbIe OyMaru, IpeI0CTaBISIONINE MPAaBO Ha
WHBIC IIeHHBIE OyMaru (pOCCHIICKHME JeNO3UTapHBIE PACIUCKH, TJIOOATBHBIC
JIeMO3UTapHbIE PACTIMCKH, aMEPUKAHCKUE JCTIO3UTAPHbBIE PACITUCKH).

ITo cpoky oOparieHusl BBIICTSIOT CPOYHBIE M OECCpOUYHBIC IIeHHBIC Oymaru, B
3aBHCHMOCTH OT yKa3aHUs CpOoKa oOpalleHusl JAaHHBIX IEHHBIX OyMmar.

PbiHOK 1EeHHBIX Oymar o0pa3yloT OTHOUICHHS, KOTOPBIE BO3HHUKAIOT MEXIY
YIOJTHOMOYEHHBIMH OpraHaMu TOCYIapCTBa, XO3SIMCTBYIOUIMMH CYOBEKTaMU IO
MOBOAY BBINYCKa, 0OpallleHus U MOTalleHus HeHHbIX Oymar. OH SBJISIETCS COCTaBHOM
4acThIO0 (PMHAHCOBOTO PHIHKA,

Boiensito opraHu30BaHHBI M HEOPTaHU30BAHHBIM PBHIHKM IEHHBIX Oymar. Ilpu
3TOM CYIIECTBEHHBIM OTJIMYMEM OPTraHW30BaHHOI'O PBIHKA SIBJISETCS TO, UTO CIACIKU U
OlepalMd C I[EHHBIMH OyMmMaramMd  OCYLIECTBISIOTCS  NMPO(ecCHOHATbHBIMU
y4aCTHUKAMM pBIHKA I[IEHHBIX OyMar, JEeHCTBYIOUIMMH Ha OCHOBAaHMM JIUIECH3UH,
BbLJaHHBIX bankoMm Poccun.

Taxke BBIACIAIOT TEPBUYHBIA W BTOPUYHBIA PBIHOK IIeHHBIX Oymar. Ha Ha
NEPBUYHOM pBIHKE IIEHHBIX OyMar TMPOMCXOJUT 3aKIIOYEHUE CIENOK MEXIY
SMUTEHTOM U TEPBUYHBIM MpUOOpeTaTesaeM, OIMOCPEAYIOIUX MEepPBOHAYAIBHBIH
BBIITYCK IIeHHbIX Oymar. Ha BTOpMYHOM pBIHKE MPOMCXOIUT OOpalieHHe LEHHBIX
Oymar, T.e. 3aKJIFOUEHHUE CEJIOK KYIUIU-POAaKU M UHBIX CIEJIOK MEXAY MEepBUYHBIM
nproOpeTaTeieM IEHHBIX OyMar U OCTaThbHBIMU YUYACTHHUKAMU PHIHKA IIEHHBIX OyMmar.

Bekcens — 3T0 1ieHHast Oymara, yJ0CTOBEpsIOllasi HUYEM He O0YyCIIOBIIEHHBIE
o0s13aTeNnbCTBa BeKcenenaress (IpocToil BeKcelb) 100 MHOTO YKa3aHHOTO B BEKCele
IJIaTENbIINKA (mepeBoIHOI BEKCEJIb) BBIIIATUTh o HAaCTYIUICHUIO
IIPETYCMOTPEHHOIO BEKCEJIEM CpOKa OIPEIEICHHYI0O CYMMY BEKCEIEAepkKaTeIto
BexkcenpHoe oOparienne B Hamiel ctpaHe perynupyercs denepaibHbIM 3aKOHOM OT
11.03.1997 Ne 48-®3 «O nepeBOoAHOM M IPOCTOM BEKCEIE», a TAKXKE APYTHMU
HOPMAaTUBHBIMU JOKYMEHTAMM, HE IPOTUBOPEUALIUIMU EMY.

B npoctom Bekcene (cosio) IBa naulla — BEKCeNeAaTellb, OH K€ IJIATENbIIUK, U
Bekceneaepxarenb. CTopoHaMH B TEPEBOJHOM Bekcele (TpaTTe) BBICTYIMAIOT
BeKceleaTenb (TpaccaHT), IUIATEeNbIINK (Tpaccar) U BeKceleAepKaTenb (PEMUTEHT).
Kak no nepeBosHOMY, TaK U MO MPOCTOMY BEKCEIIO 00S3bIBATHCSA MOTYT TpaXkJaHE U
fopunndeckue ymna. Poccuiickas ®enepanus, cyobektsl Poccuiickoit @eneparui,
MYHHIIMIAIbHBIE 00pa30BaHUs HMEIOT MpaBO OOSA3BIBATBCA 10 TEPEBOJAHOMY H
MPOCTOMY BEKCEII0 TOJBKO B CIIydasX, HPsSIMO HPEIYyCMOTPEHHBIX (eaepanbHbIM
3aKOHOM.

[IpenmeToM BEKCETBHOTO 00S3aTENBCTBA MOTYT OBITh TOJIKO JIeHBIU. Bekcens
SBIIETCS JOKYMEHTOM, B €ro TEKCTe He JOJKHO OBbITh YKa3aHHl Ha CHEJKY,
MOCITYXUBIIYIO OCHOBaHMEM Uit ero Bbijauu. Ccbulka Ha YCIOBUA ILJIaTeXa
MpeBpallaeT BeKceab B MIPOCTOE A0JIT0BOe 00s3aTenbecTBO. BMecTe ¢ Tem Hannuue Ha
BEKCeJIe JI00bIX MOMETOK, HE MPECICAYIONNX Lelb 00YCIOBUTD COJIepKalleecs: B HeM
npesioxkeHue (00s13aTeNIbCTBO) YIUIATUTh, HE BIICYET HEACHCTBUTEILHOCTH BEKCETIS.

Kak u Bce nieHHbIe Oymaru, BeKcenb sBISETCS (POpMaTbHBIM AOKYMEHTOM. J[ist
NEHCTBUTENFHOCTH BEKCENs HEOOXOAMMO, 4YTOOBI OH COJEep’Kal pPEKBUBHTHI,
npenycMoTpeHHble [1ooxkeHnemM o IepeBoOAHOM U IIPOCTOM BEKCEJIE.

Bekcenst ObIBatOT mpenbsBUTEIBCKUMHU, OPJAEPHBIMU U UMEHHBIMU. [lo Bekcento
Ha MPEABSIBUTENS TUIATEXK JOJHKHHUK MTPOU3BOIUT JTFOOOMY TPEIBSIBUTENO JOKYMEHTA.
[lo opaepHOMYy — mepBOMY JIMIy, TOMMEHOBAaHHOMY B BEKCEJIE WJIU JAPYTroMYy JIUILY,
«KOMY OHO TNPHUKaXeT», JTU00 1o ero npukazy. [1o UMEHHOMY BEKCEII0 — TOJIBKO
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JUIy, HA3BaHHOMY B JOKYMEHTE.

[Inarexx mO BEKCENO MOXET ObITh OOEeCIeYeH NOJHOCThI0 WJIM B 4YacTd
BEKCENIbHOM CYMMBI MOCPEACTBOM IOPYYHUTENbCTBA (aBajib). ABAJIUCT JOJIKEH
yKa3aTb, 32 KOro oH nopy4aercs. Ecinu Takoe ykazaHue OTCyTCTBYET, aBaJlb CUUTAECTCSA
NaHHBIM 3a BeKkcesenarens. ABaJHMCT OTBEYAET CONMIAPHO C JIMIOM, 32 KOTOpOE
COBEpIIMJI MOPYYUTENbCTBO. ABAJIMCT, OIUIATUBIIMN BEKCEIb, MOXET B IOPSIKE
perpecca HpenbsBUTH TpeOOBaHHWE KO BCEM MPEIIECTBYIOIIMM HAAMHCATEISIM, K
BEKCEJIEAATENIO U IUIATENbIINKY, AKIENTOBABILIEMY BEKCEIb.

[Tpunstue Ha ceOs MIATENBUIMKOM 0053aTENbCTBA IO MEPEBOJHOMY BEKCEIIO
Ha3bIBAETCSl aKLENToOM Bekcens. llepeBogHON BeKceab MOXET OBITh HPEIbSBICH K
aKLENTy BeKcelenep)kaTreiaeM WIH JII0ObIM APYTUM JHUIOM, Y KOTOPOTO HaXOAMUTCS
BEKCeNb. AKILIENT HE MOXKET OBITh MOCTABJICH B 3aBUCMOCTh OT KaKUX-THOO YCIIOBHIHA,
HO MOXET OBbITh C/IeJIaH B 4aCTU BEKCENbHOM cyMMbI. JIuIo, ykazaHHOE B IEPEBOJHOM
BEKCeJIE B KAUECTBE IUIATENbIIMKA M HE AKIENTOBABIIEE 3TOT BEKCENb, HE HECET
OTBETCTBEHHOCTH IIE€pe/ BeKcelelepkaTesieM. B oTiinune OT MepeBOAHOIO BEKCEeNs
MIPOCTOM BEKCeb HEe TPeOYET aKIemnTa, MOCKOIbKY OH IMUTUPYETCS JOJDKHUKOM.

[TnaTex 1Mo BEKCEN0 MOKET ObITh MOJyUEH TOJBKO IO €ro MPEeAbsIBICHUN, B CPOK
IiaTexa, ykazaHHbIM B Bekcene. IIpocpouka B mpeabsBIEHHN BEKCENs K IUIATEXKY
0CBOOOXKJAaeT OT OTBETCTBEHHOCTH BCEX OOS3aHHBIX [0 BEKCENIO JHI, KpOMe
IIaTeIbIIHKA.

Otka3 B Iu1aTexe 10 BEKCENII0 U aKILENTe, a TAK)Ke HEIUIATEX 110 aKLEITOBAHHOMY
BEKCEJTIO JJOJKEH OBITh YJIOCTOBEPEH MOCPEACTBOM 0COO0H TOCYIeOHOM TPOLIeTyphl —
HOTapuajibHOro mporecrta. Ilo TpeOoBaHWSM, OCHOBAaHHBIM Ha  BEKCENsX,
ONPOTECTOBAaHHBIX B YKa3aHHOM TIOpSAIKE, BbIIAeTCd CyNeOHBIH MpUKa3 U
MIPOU3BOIUTCS UCIIOJIHEHUE 1O mpaBmiam, npexycmorpeHHbiM ['TIK (cT.5 3akona o
MIEPEBOTHOM U IIPOCTOM BEKCEJIE).

3aKOH O NEPEBOJHOM U IPOCTOM BEKCEJE B CT.3 yCTAaHOBWJI, YTO B OTHOLIEHHH
BEKCEJIA, BBICTABJICHHOTO W TMOJJIEXKAIIEro OIulaTte Ha TeppuTopun Poccuiickoin
®denepanuy, IPOLEHTH U MEHU, yKazaHHbIE CT.48 1 49 IlonokeHus o nepeBOJHOM U
MPOCTOM BEKCEJIE, BHIIIAUYMBAIOTCS B pa3Mepe YUETHOM CTaBKH, ycTaHOBJIeHHOH L[BP,
1o npasuiam c1.395 T'K.

MakcuManbpHbI CPOK AJIsl IPEABIABICHUS BEKCEIA K IUIATEXKY, KOTOPBIM MOXKET
ObITh yCTAHOBJIGH IIPH BBIIYCKE MPOCTOTO BEKCENs, 3aKOHOJATEIbCTBOM HE
YCTaHOBJIEH.

CornacHo ct. 1 ®eaepanbHoro 3akoHa ot 11.03.1997 Ne 48-®D3 "O nepeBogHOM U
MpocTOM Bekceney, Ha Tepputopun PO npumensiercsa [locranosnenune [IUK CCCP u
CHK CCCP or 07.08.1937 Ne 104/1341 «O BBenenuu B neiictue I[lomokeHus o
MIEPEBOHOM U ITPOCTOM BEKCEIEM.

K pekBusuTam mpocToro BeKcCesls OTHOCUTCS Cpok miarexa (m. 3 cr. 75
[Tonosxenus o mepeBoIHOM U MPOCTOM Bekcene). [IpocToii Bekcenb, CPOK ImiaTexa mo
KOTOPOMY HE yKa3aH, pacCMAaTpUBAETCs KaK MOJJIeKAIIUI OIiaTe Mo MpeabsIBICHUI
(ct. 76 TonoxeHust 0 MEPEBOHOM M TIPOCTOM Bekcee). [IpocToii Bekceab CpOKOM 10
MPEeIBSBICHUN JOJIKEH OBITh MPEIBSIBICH K TUIATEXKY B TEUYCHUE OJHOTO IoJia CO JTHS
€ro COCTaBJICHUSI.

Takum 00pa3oMm, MpH BBITYCKE IPOCTOIO BEKCEIsI CO CPOKOM IUIaTrexa Iio
NPEABSIBICHUM OH NPENbABISIETCS K IUIATEXy B TEUEHHWE TroJa cO JHSA €ro
COCTaBJIEHMSI, €CIIM BEKCEJIEIATENb HE ONIPEAEINI HHOM CPOK.

BxmaneiBath CcBOM cOepekeHHsST B TIOKYNKY IIEHHBIX Oymar pa3InyHBIX
NpEeANpUsITH ¢ TEAbI0  TOMYYeHHUs JO0XO0Ja CleayeT akKIuh, OOJuraIu,
WHBECTUIIMOHHEBIC Al TAeBOT0 MHBECTUIIMOHHOTO (hOH/IA.

Hoxon ot omepamuu coctaBuT 1400-1000=400 pyOGneit 3a 2 wmecsna, T.e.
N0X0THOCTH B pacuere Ha roj coctaBuT 400/1000*6=2,4 wiu 240% TOA0BBIX
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AHnpelt mpuoOpeTaeT akiuu Ha (OHJIOBOW OWpKE, TIe TOPTYIOT Pa3IWYHBIMHU
[eHHBIMH Oymaramu. B mepByro odepenp — akiusMU. DTO WHCTPYMEHTHI, JArOIIHe
BJIQJIETIBIly NPABO Ha 4YacTh OM3HECAa SMUTEHTA, a TAK)KE Ha IMOJIyueHHE J0X0Jla OT
NEeSTeIbHOCTH KOMITAHWHU B BUJIC TUBUCH/IOB.

®oHgoBas OupxKa — ATO LEHTPATU30BaHHAs IUIOIIAIKA, HA KOTOPOM CO3/IaHBI
HEOOXOIUMBIC YCJIOBUS JJsi TOPTOBIM IEHHbIMA Oymaramu. OHa y4YacCTHUK
(hOHIOBOTO PHIHKA, KOTOPHIA OOCITY)KHBAET €ro U 00eCIeuynBaeT 3aKIIOUCHUE CIEIOK
C LIECHHBIMU OyMaramu.

PaGoTta dhoHmoBOW OMpPKM pEeryIupyeTcs KaKk BHYTPEHHHMH, TaK M BHEIIHUMH
JOKYMEHTaMH, KOTOPbIE OXBATHIBAIOT BCEX €€ YYACTHUKOB (IMUTEHTOB, HHBECTOPOB,
popeCCHOHATBHBIX  (POHIOBBIX TOCPETHUKOB, OpraHU3aluu UHOPACTPYKTYPHI
PBIHKA), a TAKXKE BCE BUJbI IEATEILHOCTH U ONEepalliii Ha HEH.

OCHOBHBIE 3aKOHOJATENbHBIE AaKThl, KOTOPBIMH PETYJIUPYETCS POCCHUUCKHI
PBIHOK IIeHHBIX OyMar B 1einoM U pabota (OHIOBBIX OHMpK B YaCTHOCTH,
®denepanbHblil 3aK0H OT 22 anpens 1996 roma Ne 39-d3 «O priHKe IEHHBIX Oymar» u
@enepanbubiii 3akoH 0T 21 HOs1Opst 2011 roma Ne 325-03 «O06 opraHu30BaHHBIX
Toprax». Ham3op 3a AeSITENBHOCTBIO pPabOTHI POCCHMCKUX (POHIOBBIX OHMpK
ocymectsiser bank Poccun.

[To 3akony (honmoBas Oupxka — STO OPraHU3aTOP TOPTOBIU HA PHIHKE IEHHBIX
Oymar, ¥ OHa HE MOXET 3aHUMaThCs APYTMMHU BUAAMH TPOdeCcCHOHATHLHON
NEeSTebHOCTH, KPOME JIEMO3UTApHON (YCIyrH MO XPaHEHUIO0 CepTU(UKATOB IIEHHBIX
Oymar W/wimM yd4eTy TpaB COOCTBEHHOCTH Ha IICHHbIe OyMmMarv) M KIUPHHTOBOU
(pacueTHOe OOCTY)XHBaHHE YYaCTHUKOB pbIHKA IIeHHBIX Oymar). Toprosus
OpPraHHU3yeTCsl TOJIBKO MEXAY YJIeHaMH OMpKH, IpyTrHe JIMIA YYacTBYIOT B HEl uepes
MOCPETHUKOB.

Taxkum oOpazom, GoHIOBas OUpKa — TPEACTABIIECT COOOH HEHTPATHM30BAHHYIO
IUIOMIA/IKY, T/I€ JIFOJI, KOPIOpAIlMk U MPaBUTEIHLCTBA MOTYT MOKYIMATh W MPOAaBaTh
akuuu. OCHOBHAsI KOHLIETIIIMSI HHBECTUPOBAaHUS Ha (OHIOBOW OUpIKe 3aKIItoyaeTcsl B
MOJIYYEHUU J0X0/a JHOO0 3a CYET OXKHUAAEMOTO POCTa CTOMMOCTH CaMOW IEHHOM
Oymaru, 00 3a cYeT AMBUACHAOB U KYIIOHHBIX BBIIIAT MO OOIUTAIIHSIM.

o nepenpoaaxxku akuuii AHJIpeR MOKET MOJy4aTh 10X0/ B BUJIE IUBUACHIOB, TO
€CTh YaCTH NMPUOBLIN, KOTOPYIO KOMITAHMSI BHITUIAUYMBAET aKI[MOHEPaM.

B cooTBeTcTBHM ¢ 3aKOHOM HOMHHAJ aKI[UM YCTAHABIMBAETCS JJIS1 OMpPEEICHUS
ycraBHOro onna AO mpu NepBUYHOM pa3MelieHnd. Bo Bcex OCTalbHBIX Cydasx Ha
aKIMKM CYIICCTBYET phIHOUYHAs IeHa. Tak kak AO mpuoOpeno mMpUBUIECTUPOBAHHYIO
akmuio 3a 700 pyOseit, To 1 o UCTeUeHUH 7 JIeT KyIJICHHAs aKkius OyleT oTpakeHa B
6amance AO no 700 pyOuei.

10

W3 ycnoBus 3ajgaun M3BECTHO, YTO HAa pyKax y akIMOHEpoB ocrtaiock 25000
OOBLIKHOBEHHEBIX aKIWH, TOraa

3 000 000 /25 000=120 pyOeti.

3HaunT, CyMMa AUBUJICH A Ha OJIHY aKIUi0 coctaBuT 120 pyoOreit.

11

VYcrapubiii kanutan AO Bo3pacTeT ¢ BBITYCKOM 110 3 MIJIH. pyOinel, Torga oH
Oynet coctoATh u3 30 ThIC. OOBIKHOBEHHBIX AKIIHA.

Beimunatel mo oGnurarusm

1000/10=100 py®.

3000/100=30 TbIC. aKIuit

450*20%=90 ThIC. pYO.

510-90=420 TBIC. pYO.

420000/30000=14 pyOmeit OyneT npuxoauThcs Ha 1| OOBIKHOBEHHYIO aKIIHIO.

12

HNHocTtpanHoMy ydacTHHUKY Oyzaer BbiuiadeHo no 100 pyOuelt 3a akiuio, Tak Kak
PBIHOYHAS CTOMMOCTh aKIIMM K MOMEHTY BBIKYIIa OCTajach Ha YpOBHE HOMUHAJIA.

13

[TonmyyeHHBI 10XO0A HE MOJUICKHUT OOJIOKEHHIO HAJIOrOM Ha J00aBICHHYIO
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CTOMMOCTb, TaK KaK IpeJCTaBIseT co0Ol (UHAHCOBYIO Omepaluio, KOTopas
perynupyercs ctatbeit 149 HK PO.

14

B coorBerctBuM co cT. 21 D3 0 pBIHKE IIEHHBIX OyMar, OCHOBaHUSMH IS
npunatus bankom Poccun unm peructpupyromeii oprannzanueil pemienus oo oTkase
B PETUCTPALIUU JOTIOJHUTEIBHOTO BBIMTYCKAa YMUCCHOHHBIX LIEHHBIX Oymar sSIBISIOTCSA:

1) mHapymieHHe SMHUTEHTOM TpeOOBaHMU 3aKOHOIATENbCTBA Poccuiickoit
Qenepani 0 IEHHBIX Oymarax, B TOM 4YHCIE HaJIW4YME B MPEICTABICHHBIX
JNOKYMEHTaX CBEIECHUMH, IO3BOJISIIOIIMX CAENaTh BBIBOJ O IPOTUBOPEUYUH YCIOBHM
AMHUCCHUH M OOpaIleHus] SMIUCCHOHHBIX IIEHHBIX OyMar 3aKOHOAATeNbCTBY Poccuiickoit
@enepanii 1 HECOOTBETCTBMM YCJIOBHUH BBITYCKAa SMHUCCHOHHBIX LEHHBIX Oymar
3aKoHOaTenbCcTBY Poccuiickoit Denepanuu o 1eHHBIX Oymarax;

2) HECOOTBETCTBHE JOKYMEHTOB, NPEACTABIEHHBIX MJIs PErMCTpalM BbIITyCKa
(IOTIOTHUTENBHOTO BBITYCKA) 3MHUCCHOHHBIX IIEHHBIX OyMar WJIH perucTpalnuu
MPOCIEKTa IEHHBIX OyMmar, 1 COCTaBa COAEPIKAIIMXCS B HUX CBEICHUN TpeOOBaHHIM
Hacrosero deaepaibHOro 3aK0Ha 1 HOpMATUBHBIX akTOB banka Poccuu;

3) HenpexacraBnenue B Teuenue 20 pabounx qHei mo 3anpocy banka Poccun mmm
PETUCTPUPYIONICH OpraHU3alMKi BCeX JOKYMEHTOB, HEOOXOAUMBIX JJIsi pEerucTpanuu
BBIITYCKa  (JOMOJIHUTENLHOTO BBIMYCKA) HSMHCCHOHHBIX LEHHBIX OyMmMar WiH
perucTpanuu npocrekTa NeHHbIX Oymar;

4) HecoOTBETCTBHE (PMHAHCOBOIO KOHCYJBTAaHTAa HA pPBIHKE ILEHHBIX Oymar,
MOJNKCABUIET0 MPOCIEKT IIEHHBIX OyMar, yCTaHOBJIEHHBIM TPEOOBaHUSIM;

5) BHeceHHUE B MPOCTIEKT LEHHBIX OyMar, peiieHre O BBITYyCKe EHHBIX OyMar Hiu
VHBIE JOKYMEHTHI, SIBISIOIIMECS OCHOBAHMEM Il PETHCTPALUU JOMOJHUTEIBHOTO
BBIIYCKa 3MHUCCHOHHBIX LIEHHBIX OyMar, JIO)KHBIX CBeIEHHH 100 CBENeHMM, He
COOTBETCTBYIOIIUX JIEHCTBUTEIBHOCTH (HEJOCTOBEPHBIX CBEJCHUI);

6) MHbIE yCTAaHOBJICHHbIE (pe/iepalbHBIMUA 3aKOHAMH OCHOBAHMSL.

Takum 00pa3oM OTKa3 B PETHUCTpAIMHU JOTOJHUTEIHLHOTO BhIMycka akmuii [TAO
«CHHTE3» HE3aKOHEH U MOXET ObITh 00KaJOBaH B apOUTPaKHBIN CY/I.

15

['ocynapcTBeHHbIE LIEHHbIE OyMaru - OJUH U3 UHCTPYMEHTOB (DOHAOBOTO PHIHKA,
MPEICTABJISIONINI COO0O0M JONTOBBIE O00S3aTENbCTBA SMUTEHTA IO OTHOIICHHUIO K
OcHedunmaputo 1eHHONM Oymarn. @akTUYECKW JaHHBIA BHJ ICHHBIX Oymar
MPENCTaBIseT CcOOOW 3aeM, MPEAOCTABISIEMbId KPEAUTOPOM OMUTEHTY IIEHHOM
Oymarn. OCHOBHOM TPUYMHOM HSMHUCCHU TOCYAAPCTBEHHBIX OOJHMTalUNA SBISCTCS
¢uHaHCHpOBaHME AeduInTa rOCyIapCTBEHHOTrO Oro/pKkeTa. Tak ke rocy1apcTBeHHBIE
LeHHble OyMaru MOTyT OBITb BBIMYIIEHB [0 TMPUYMHAM: [OTALICHUS paHee
pa3MeNICHHBIX 3aliMOB, (PMHAHCHPOBAHME IIENIEBBIX TMPOTPaAMM, CrIAKHBAHHE
HEPaBHOMEPHOCTH TOCTYIICHUSI HAJIOTOBBIX IJIaTeXeH, cripoca Ha IIeHHbIE Oymaru
JAHHOTO BBIMycKa W apyrue. CHOUCOK MPHUYMH BBITyCKa OONMUTALUN HE SIBISICTCS
3aBEpUICHHBIM U MOXXET OBITh pacIIMPEH IMHUTEHTOM IIEHHBIX Oymar B 3aBUCHMOCTH
OT KOHBIOHKTYpBI pbIHKAa. B Poccuiickoii @enepauuu K TOCYyIapCTBEHHBIM
oOnuramusM OTHOCAT: ToCydapcTBeHHbIe oOmmranuu Poccuiickoit denepanuu u
rocylapcTBeHHbIe oOnuranuu cyobekTa Poccuiickoit ®enepanuu. OMUTESHTaAMH
rOCy/lapCTBEHHBIX  LIEHHBIX Oymar Ha ¢eaepalbHOM YpPOBHE  BBICTYMAeT
[TpaButenscTBo Poccuiickoit @enepanuu WM YHOJTHOMOYEHHBIM MM (eaepanbHbIi
OpraH HWCHOJHUTEIbHOW Biactu (MunuctepctBo ¢uHancoB P® wimm bankom
Poccun).

B 3aBucuMocTM OT XapakTepUCTUK BCE TOCYIapCTBEHHbIE OOJIUTAINU
MOIPA3AENIAIOTCS] HA HECKOJIBKO BUJIOB!

1. ITo crmocoOHOCTH OOpamarbCsi Ha PHIHKE BBIIEISIOT PHIHOYHBIE (CBOOOIHO
oOparaeMble Ha (POHTOBOM PHIHKE) U HEPHIHOYHBIE;

2. TTo cpoky oOpamienus: KpaTkocpouHsble (110 1 roma), cpemHecpodnsie (10 5 jeT)
U JIOJITOCPOYHBIE (CBBIIIE 5 JIET);
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3. Ilo cmocoOy BBITUIATHI 3aliMOB: ¢ (DUKCUPOBAHHBIM KYMOHHBIM JIOXOJIOM, C
MEPEMEHHBIM KYNOHHBIM JIOXOJIOM C aMmOpTH3alMedl [goiara, ¢ JAUCKOHTOM
(6eckymoHHbBIE OOTUTAITUHN) | JIP.;

4. ITo ¢popme: MMEHHBIE M HA TTPEIBSIBUTEIISL.

16

CornacHo nm. 17 cr. 2 @enepanbHoro 3akoHam OT 22.04.1996 Ne 39-®3 «O
pPBIHKE IIEHHBIX OyMar», npo(ecCHOHAIBHBIMUA YYaCTHUKAMH PBIHKA IIEHHBIX Oymar
ABIIAIOTCS  IOPUIMYECKHE JIMIA, KOTOpbIE€ CO3/aHbl B  COOTBETCTBUU  C
3aKkoHoarenbCcTBOM Pocculickoit denepanuu U OCYLIECTBISAIOT BUIbI JEATEILHOCTH,
yKa3aHHbIE B CTaThsIX 3- 5, 7u 8 ykazaHHoro ®denepanbHOro0 3aKOHA, a TAKXKE JIWIIA,
KOTOpBIE OCYLIECTBIISIOT JESTEIBHOCTh, YKa3aHHYK B cratbe 6.1 denepanmbHOro
3aKOHa;

K mpodeccnoHanbHpIM  y4acTHHKaM pbIHKa LEHHBIX OymMar OTHOCSTCS
CJIeyIOIIKe BUbI CyOBEKTOB.

Bpokep. bBpokepckas neATenbHOCTh ONpeEleNseTcss Kak JeATENbHOCTh 10
WCIIOJIHEHUIO TMOPYYEeHHs] KJIMEHTa (B TOM YHUCJIE 3MUTEHTAa SMUCCHOHHBIX IICHHBIX
Oymar mpH HX pa3MEIIEHHH) Ha COBEpIIEHHE TPaKTaHCKO-TIPABOBBIX CIEIOK C
IIEHHBIMU Oymaramu ® (WJIM) Ha 3aKIIOYEHUE JOTOBOPOB,  SBIISTFOITUXCS
MPOU3BOJHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMH, OCYIIECTBIsieMass Ha OCHOBAaHHUH
BO3ME3/IHBIX JJOTOBOPOB 0 OPOKEPCKOM OOCTYKHUBAHUU C KIIMEHTOM.

Junep. Jlunepckas AESATENBHOCTb IPEAINOJIAracT COBEPILIEHUE CHEIIOK KYILIU-
MpOJaXH IEHHBIX OyMmMar OT CBOEr0 MMEHHM M 3a CBOM CYET MyTeM IyOJUYHOIO
OOBSIBIICHUS] 1LI€H TMOKYNKH W/WIA TPOJAXH OINPEAEICHHBIX IIEHHBIX OyMar c¢
00513aTEILCTBOM TIOKYIKHA HW/WJU TPOJAXKH ITHUX ICHHBIX OyMar mo OOBSBICHHBIM
JIMIIOM, OCYIIECTBIISIOLINM TAaKYIO IS TEbHOCTD, LIEHAM.

JloBeputenbHbli ynpaBiasiouui. [1og 1eaTenbHOCTBIO TT0 YIPABICHHUIO IEHHBIMU
Oymaramu cleayeT IMOHUMAaTh JESATEIbHOCTh IO JOBEPUTEIBHOMY YIPABICHUIO
LEHHBIMU OyMaramu, JI1€HEeKHbIMH CPEACTBAMHU, MTPEIHA3HAYEHHBIMHU JIJIS1 COBEPIICHUS
CIENOK C IEHHBIMH OymaramMu W (MJM) 3aKIIOYEHHS JOTOBOPOB, SIBIISIOIIUXCS
MPOU3BOIHBIMU (PHAHCOBBIMU HHCTPYMEHTAMH.

Jeno3urapuii. [[eno3utapHOi AEATENbHOCTBIO IPU3HAETCS OKAa3aHWE YCIyT II0
XPaHEHUIO CepTHU(PHUKATOB IIEHHBIX OyMmar W/WiM y4eTy U NEepexo]y MpaB Ha LIEHHbIE
Oymaru.

Perucrpatop. JledarenbHOCThIO 1O BEJCHUIO peecTpa BiIaJlelblieB LIEHHBIX Oymar
aBnsieTca cOop, puxcanus, oOpaboTKa, XpaHEHHE JAHHBIX, COCTABISIOLIMX PEECTp
BJIQ/IETIBIIEB LIEHHBIX OyMar, U mpeaocTaBieHue HHQOpPMAaLUK U3 peecTpa BIaJeblEB
LeHHBIX Oymar. Perucrparop BmpaBe NHpuBIIEKaTh IJIsl BBIMOJHEHHS] YacTH CBOHUX
¢byHKUMH TpaHcep-areHTOB, SBISIOMIMXCS PErHCTPAaTOpaMM, NETO3UTAPUSMHU WIIN
Opokepamu.

He sBnsercs mpodeccnoHaNbHBIM YYaCTHUKOM PBIHKA IIEHHBIX Oymar, HO Ipu
STOM BBIMIOJIHAET BaXXHYIO POJIb 1O OpPraHU3ald TOPTOBIM IIEHHBIMH OyMaramu,
OpraHu3aToOp TOPTOBJIM HA PBIHKE IIEHHBIX Oymar. /lesTeIbHOCThIO MO OpraHU3aliH
TOProBJIM Ha pbIHKE LEHHBIX Oymar TMpU3HAETCs TMPEeAOCTaBICHHE YCIYr IO
MIPOBE/ICHUIO OPTraHU30BAHHBIX TOPrOB HA PBHIHKE IEHHBIX OyMmMar Ha OCHOBaHHUH
JUIEH3UU OUPIKU UM JIMIEH3UN TOPrOBOI CUCTEMBI.

Taxke Ha pbIHKE ULEHHBIX Oymar MPHUCYTCTBYIOT CaMOpETyJIupyeMble
OpraHM3aly MNpoPecCHOHANbHBIX YYaCTHUKOB pbIHKA IIeHHBIX Oymar. OHu
MPEJCTABIAIOT CO00H HOOPOBOIBHOE 00BbEIUHEHNE MPOPECCHOHATBHBIX YYaCTHHUKOB
pBIHKa LIEHHBIX Oymar, (QYHKIUMOHMpYIOIIEe Ha TMPUHIUIAX HEKOMMEpPYECKOM
opranuzanuu. CamoperyiaupyeMble OpraHu3alud Mpo(hecCHOHANBHBIX YYaCTHUKOB
pBIHKA IIEHHBIX OyMmar co3faroTcs JUIsi O0OecIeueHHUs YCJIOBHH MpodecCHOHaTbHOM
JESITEIbHOCTH YYaCTHUKOB pBIHKA LEHHBIX Oymar, CcoONIOIeHHUs] CTaHIapTOB
npodeccHoHabHOM ATUKU Ha PHIHKE IIEHHBIX OyMar, 3alIMThl HHTEPECOB BIIAJEIbLIEB
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[IEHHBIX OyMar W MHBIX KJIMEHTOB MPO(ECCHOHATIBHBIX YYACTHUKOB PHIHKA I[CHHBIX
Oymar, SBISIOIIUXCA WICHAMHU CaMOPETYJIHUPYEeMOHl OpraHu3aluy, YCTaHOBJICHUS
OpaBWJI ¥ CTaHAApPTOB MPOBEACHMS ONepanuid ¢ I[EHHBIMH  Oymaramu,
obecnieynBaOmuX 3P (HEKTUBHYIO ACATEIHHOCTh HA PhIHKE IIEHHBIX Oymar.

17

bpokep — mnpodeccuoHanbHbI y4aCTHUK PBIHKA ILIEHHBIX OyMar, MOCpeIHUK
MeXay uHBecTopamu u Oupxeid. [lo 3akony B Poccun ropuanyeckue u usnueckue
JUIa HE MOTYT TOProBaTh Ha OHMpKE HANPSAMYIO, €CJIM OHU He MpodeccroHallbHbIE
YYaCTHMKH pbIHKA. [ 3TOro MM HyXeH mocpeaHuk — Opokep. bpokepamu moryt
ObITb OaHKW, WHBECTUIIMOHHBIE W Opokepckue kKommanuu. Camoe TJIaBHOE, YTO
JOJKHO OBITH y Jr00oro Opokepa, — mnuneH3us LleHTpoOanka. D10 o0s3arensHOE
ycioBue, 0€3 KOTOpOro OpoKkep HE UMEET MpaBa MPOBOAUTH ONEpallUK Ha OUpPIKeE.

[Tocne Toro kKak BbI 3aKJIIOYMIIN JIOTOBOpP, OpPOKEp OTKPBIBAET BaM OpPOKEPCKUH U
Neno3uTapHblid cyera. Ha mepBom OyayT JiexaTh JE€HbIHM, a HA BTOPOM — LIEHHBIE
Oymaru.

C nomouipto Opokepa Bbl MOKET€ MOKYNaTh M MpoJaBaTh LIEHHbIE Oymarw,
TOProBaTh BaIOTOM W APYrUMU (PUHAHCOBBIMH HHCTpyMeHTamMHu. OH BBIMOTHSET
MOpYyYEHUs KIIMEHTOB — Mepe/laeT uX Ha OUpKY, OTHAeT AeHbru 3a Oymaru. [loatomy
OpoKep JIUIIb MOCPEHUK, U B ATOM €ro OTIMYME OT TpeiJiepa — UrpoKa Ha OHpiKe.
Kpowme Toro, Opokep cocTaBiisieT OTYETHI O IBUKEHUU CPEACTB U ONEPALIUSAX, BHIBOAUT
cpeactBa Ha OaHKOBCKMH cyeT. OH MOXET Npeaarath yciayrd (UHAHCOBOTO
KOHCYJIbTaHTa, pa3pabaTbiBaTh TOProBble M HMHBECTULIMOHHBIE cTpaTeruu. Taxxke
OpoKep BBICTYNAET HAJIOTOBBIM areHTOM — PACCUUTBHIBACT W YACPKHBACT 3a Bac
MOJOXOAHBIA HAJOT C Balleil MPUOBUIM OT CHENOK M TUBUICHIOB U IMEPEUUCIISIET
CpeICTBa B OFO/IKET.
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CornacHo cratbe 39 @enepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O peiHke
IEHHBIX Oymar», Bce BHJBI NMPO(GECCHOHATBHON NEATENHOCTH Ha PHIHKE LEHHBIX
OyMar OCYIIECTBIISIIOTCS Ha OCHOBAHUU CIEIHUAIBHOTO pa3pelieHHs] - JIULEH3HH,
BbIlaBaeMoii bankom Poccun. JlesTensHOCTh PO EeCCHOHATBHBIX YYaCTHUKOB PhIHKA
LHEHHBIX OyMar JUIEH3UpyeTcss JOBYMS  BHJAAMU  JIMLEH3WWA:  JIMLIEH3HEH
npoeCCHOHATPHOIO  YYaCTHHMKAa pBIHKA IIEHHBIX OymMar W JMIEH3uedl Ha
OCYUIIECTBJIEHUE ACATEIBHOCTH 110 BEIEHUIO pEECTpa.

JluueHsuss Ha OCYIIECTBICHHE NPO(PECCHOHANBHOM AEATENbHOCTH Ha pPBIHKE
LIEHHBIX Oymar MoXeT ObITh aHHynHupoBaHa bankoM Poccuu B ciyyasx, ykazaHHBIX B
ct. 39.1 3akona. B 3akoHe yka3zaHbl TakXe cllydaw, KOrja JMIEH3Us Ha
ocylecTBiIeHNe TPOo(hecCHOHATBHOM AeITeTbHOCTH Ha PhIHKE IIEHHBIX OyMar J0JKHa
ObITh aHHynupoBaHa bankom Poccuu. Pemienne 00 aHHYNIMpOBaHUM JIMIIEH3UU HA
OCYILIECTBIIEHHE MPOPECCUOHANIBHON NEATEIbHOCTH Ha pPBIHKE IEHHBIX Oymar
npuHuMaercs bankom Poccum B mopsiake, yCTaHOBIEHHOM HOPMAaTHBHBIM aKTOM
banka Poccuu. IlpodeccmoHanbpHBI YYaCTHHUK pBIHKAa IIEHHBIX Oymar o0s3aH
NPEKPATUTh OCYIIECTBICHUE NMPO(ECCHOHAIBHOW NEATENbHOCTH HA PBHIHKE LEHHBIX
Oymar B JEHb TMOJY4YEHHs YBEIOMJIEHHUS 00 aHHYJIUPOBAaHMM JIMIEH3UU Ha
OCYIIECTBIEHUE MPOPECCHOHATHHON ACSITENIFHOCTH HA PHIHKE IICHHBIX Oymar
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Llenpi0 TOCYIAapCTBEHHOTO PETYIMPOBAaHMS PBHIHKA IICHHBIX OyMar BBICTYINaeT
obecnieuenue popmupoBanus 3((HEKTUBHOTO PhIHKA C Pa3BUTON MHPPACTPYKTYPOH U
MHCTUTYTaMH  (UHAHCOBOTO  pBIHKA, O0ECHEUCHHWE  pealn3alud  CIUHOM
TOCYJapCTBEHHON JIEHE)KHO-KPEIUTHOW TOJIUTUKH, (OPMHPOBAHUE HAICKHOTO
UCTOYHMKA  WHBECTHPOBAHMS  Kak  JuId  KBAIM(UIMPOBAHHBIX, TaK M|
HEKBaTM(PUIMPOBAHHBIX WHBECTOPOB, 3aIllUTa MPAaB MHBECTOPOB Ha PBIHKE LIEHHBIX
Oymar.

K OCHOBHBIM »3JIeMEHTaM TOCYAApCTBEHHOTO PETyJIMPOBAaHHs PBIHKA LEHHBIX
Oymar OTHOCHTCS: BO-TIEPBBIX, YIOJHOMOYCHHBIH HCIIOJHUTEIBHBIH  OpraH
rOCYJapCTBEHHON BIAcTH WJIM YNOJHOMOYCHHAs OpraHu3alus, Ha KOTOPYIO
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BO3JI0KEHbI (DYHKIIMM IO PEryJIMPOBAaHUIO PBIHKA IIEHHBIX Oymaru (HamoOMHHUM, 4YTO
bank Poccum He siBisieTcs MCHOJIHUTEIBHBIM OPraHOM TOCYAApCTBEHHOM BIacTH), a
TaK¥Ke, BO-BTOPBIX, HOPMaTUBHOE IIPAaBOBOE PETYJINPOBAHUE JAHHOTO PBIHKA.

[IpaBoBoe perynupoBaHHE pbIHKA IICHHBIX OyMar IpeACTaBICHO CHCTEMON
(UHAHCOBO-IPABOBBIX, AAIMUHUCTPATUBHO-IIPABOBBIX U I'PAXKJaHCKO-IIPABOBBIX HOPM,
PEeryIUpYyIOIUX OTHOIICHUS YYaCTHHUKOB pbIHKA IIGHHBIX OyMmar, CBS3aHHBIE C
BBIITYCKOM, OOpallleHUEeM U IOTallleHUEM LIEHHBIX Oymar, a TakXke C OCYILECTBICHUEM
HaJ30pa CO CTOPOHBI YIIOJHOMOYEHHBIX OPraHOB M OpraHU3alui 3a AEATEIbHOCTBHIO
YYaCTHMKOB pbIHKA IIeHHbIX Oymar. K rpakgaHCKo-IpaBOBBIM OTHOIIEHUSM CIIEAYET
OTHOCUTh  OOIIECTBEHHBIE  OTHOLICHMS, BO3HMKAIOIIUE, U3MEHSIOIIUECS U
IpEeKpallalouiiecs Ha OCHOBAHMUU CHCJIOK M ONepanuil ¢ LEeHHbIMH OyMaramu H
UHBIMH  (UHAHCOBBIMH HHCTPYMEHTAaMH, OIOCpPEIyeMble JOrOBOpPaMH  KYILIH-
IpoAaXH, 3aimora, MeHbl. OCOOEHHOCTBIO JAHHBIX OTHOLIEHWUH SBISETCSA TO, YTO OHU
OCYILECTBISIOTCS HAa  OCHOBE  pABHONpAaBHsS, ABTOHOMUM  BOJb  CTOPOH,
UMYILECTBEHHOW CaMOCTOSATENBHOCTH.

B cBoto ouepenpb, pUHAHCOBO-TIPABOBOE PETYIHMPOBAHUE MPEICTABICHO B paMKax
(MHAHCOBBIX OTHOLICHMH, CKJIAJbIBAIOIIUXCA B paMKax pealu3allid OpraHU3YIOIIen
POJIH rocyJapcTBa Ha PhIHKE IEHHBIX OyMar.

OCHOBHBIM HOPMAaTHBHBIM IIPABOBBIM aKTOM Ha PHIHKE IEHHBIX Oymar, mpexne
BCEr0 Ha pBIHKE SMHUCCHOHHBIX IIEHHBIX OymMar W MpPOU3BOAHBIX (UHAHCOBBIX
MHCTPYMEHTOB BbIcTynaer denepaibHblil 3akoH oT 22 anpens 1996 roma Ne 39-03
«O pBIHKE LIEHHBIX OymMary.

JIuueH3upoBaHue IeATETbHOCTH NMPO(EeCCHOHAIBHBIX YYaCTHUKOB PhIHKA IEHHBIX
Oymar; perucTpanys BbIIYCKOB U MPOCIEKTOB YMUCCUOHHBIX LIEHHBIX OyMmar, npaBmil
ynpaBieHus: (oHAaMU KOJUJICKTUBHOTO WHBECTHPOBAHUS; YCTAHOBJICHHE IPaBUII
OCYLIECTBJICHUSI ~ NPO(PECCHOHANBHON  AEATENbHOCTH, HAA30p M KOHTPOJIb
ynonHoMo4eHHbIX opraHoB (Llentpanbubiii Oank Poccuiickoit ®enepanun) 3a
NESTeNbHOCTbIO SMUTEHTOB, TPOPECCHOHATIBHBIX YYACTHUKOB PhIHKA LIEHHBIX Oymar,
(OHIIOB KOJIJIGKTMBHOTO WHBECTHPOBAHUS HMMeEET (PMHAHCOBO-NIPABOBYIO CYIIIHOCTD,
HECMOTpPSL HAa TO YTO CaMH OIEPalUU ONOCPEAYIOTCSA TI'PakIaHCKO-IPABOBBIMH
JIOTOBOPaMH.

B sddextuBHOM opraHuzanyu v (QYHKIMOHMPOBAHWM DPHIHKA IIEHHBIX Oymar
3aMHTEPECOBAHO IPEXKAE BCErO0 C€aMO TOCYJapCcTBO. 31€Ch YMECTHO IPOBECTH
napaiesn ¢ OaHKOBCKUM M CTPaxOBbIM IIPABOM, /i€ NPEBATMPYIOIIUN XapakTep
nesned W 3aJad BCTYIUICHHMS] B JJaHHbIE OTHOLICHMS Ipenonpeaesser (pUHaHCOBO-
IIPABOBYIO MPUPOAY OAHKOBCKHUX U CTPAXOBBIX OTHOLIEHHH, HE3aBUCUMO OT TOT'O, 4TO
cama OaHKOBCKas WM CTPaxoBas orepauus oQopMisieTcs Ha OCHOBE I'Pa)KIaHCKO-
MpaBoOBOTO A0roBOpa. [TyOMMuHbI XapakTep 1eieil peryJIupoBaHus MPEAONPEaLIsIeT
(uHAHCOBO-IIPABOBYIO CYIIHOCTh (PMHAHCOBBIX OTHOIICHUN Ha PHIHKE IIEHHBIX OyMar.

B3auMocBsi3p ¢ (UHAHCOBOW JEATENBHOCTBIO TOCYAApCTBA HE  JIOJDKHA
paccMaTpUBaThCs Kak 00s3aTeIbHbBIN MPU3HAK OTHECEHH psAa OTHOLICHUN HA PHIHKE
LEHHbIX OyMar K (PMHAHCOBO-NIPABOBBIM OTHOIIEHUSAM. OroBOpPUMCS, YTO TAKOMY
CETMEHTY PbIHKA IIEHHbIX OyMar, Kak pbIHOK rOCYIapCTBEHHBIX IIEHHBIX OyMmar, Takas
B3aMMOCBSI3b N3HAYAJIBHO MIPUCYILA, B OTIUYME OT PhIHKA LIEHHBIX Oymar, SMUTEHTOM
KOTOPBIX BBICTYINAIOT XO3HCTBYIOLIHE CYOBEKTHI (KOMMEPUYECKHE OPTaHU3aIIH ).
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bank Poccun BbICTynaeT opraHoM, OCYHIECTBIISIOIINUM PETYIMPOBaHUE, KOHTPOIIb
U HaJ30p Ha pbIHKE LIEHHBIX Oymar. Peanu3auus gaHHbBIX (QYHKLIHN OCYIIECTBISAETCS
yepe3 MOCTOSIHHO JeHCTBYyIoumii oprad - Komuter punancoBoro Hajazopa, KOTOPBIA
IIPUHUMAET PEIICHUE 10 OCHOBHBIM BOIIPOCAM PETYJIMPOBAHMS, KOHTPOJIS M HAaA30pa
Ha ()MHAHCOBOM PBIHKE.

OcHOBHBIMU TIeNIsIMH JieaTelbHOCTH banka Poccun Ha phIHKE IIEHHBIX Oymar
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SABIIAIOTCSL:

- o0ecriedyeHHe YCTOMYMBOrO pa3BUTUs (UHAHCOBOrO phIHKAa Poccuiickoit
denepanuu;

- 3 peKTUBHOE yIpaBIeHUE PUCKAMHU, BO3HUKAIOIIUMHU HA (DUHAHCOBBIX PHIHKAX,
B TOM YHCJIE ONIEPATUBHOE BBISBICHUE U IPOTUBOACHCTBAE KPU3HCHBIM CUTYALHSAM;

- 3alUTa PaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha (PMHAHCOBBIX PHIHKAX.

bank Poccum BO B3aumoneiictBun ¢ IlpaButensctBom Poccuiickoii denepaunu
pa3pabarbiBacT W pealu3yeT IOJUTUKY Pa3BUTHUS M 00ECledeHUs CTaOMIbHOCTH
¢buHaHcoBoro peiHKa Poccuu, BKiIro4ast ppIHOK IIEHHBIX Oymar.

B kagectBe mpaBonpeemHuka denepanbHO CIyXObl IO (PMHAHCOBBIM PBIHKAM
bank Poccum ocymectiaser crneayromue (QyHKIUHM, peryjJupyemble HOpMaMH
aJIMUHUCTPATUBHOTO U (PMHAHCOBOT'O TpaBa:

1. HopmaTuBHOE perynupoBaHue AEATEIbHOCTH HA PhIHKE LIEHHBIX Oymar, B TOM
YHcJe YCTaHOBJICHHE MPAaBUJ OCYIIECTBICHUS NPOPECCHOHATIBHON NeATeNbHOCTH,
CTaHJApTOB AMHCCUU, PACKPBITHSA HHPOPMALIUH.

2. JluneH3upoBaHUE MACATEIBHOCTH MPO(ECCHOHANBHBIX YYaCTHUKOB pPBIHKA
LEHHbIX OyMar myTeM BbIIa4d COOTBETCTBYIOLIMX JIUIEH3UH IOCIEe MPOBEPKU
COOJIIOJICHHSI COMCKATENIEM JIMIIEH3UOHHBIX TPeOOBAHUH.

3. Perucrpanus BHIIYCKOB U MPOCHEKTOB IMUCCHOHHBIX IIEHHBIX OyMar, OT4ETOB
o0 uTOrax HMHCCHM LEHHbIX OyMar, TpaBWJ  YIOPABICHUS  IAeBbIMU
MHBECTULIMOHHBIMU (POHJJAMH, HETOCYIapCTBEHHBIMU MIEHCUOHHBIMU (DOHIAMHU.

4. PerynupoBaHue arrecTtanvv (u3nUecKux Il B cdepe mpodeccuoHaaIbHON
JeITEeIbHOCTH Ha PBIHKE IIEHHBIX Oymar. B HacTosiiiee Bpems psia MOJTHOMOYHA B
3TOH cepe nepesaHbl cCaMOpPeryJInpyeMbIM OpraHU3alusIM Ha phIHKE LIEHHBIX Oymar.

5. VYcraHoBineHue o0O0S3aTENBHBIX HOPMAaTHBOB, B TOM YHCIIE HOPMAaTHBOB
JOCTaTOYHOCTU COOCTBEHHBIX CpPEACTB MPO(ECCHOHAIBHBIX YYaCTHUKOB PpBIHKA
[IEHHBIX Oymar.

6. Hanzop 3a aedarenbHOCTBIO MPO(GECCHOHAIBHBIX YYAaCTHUKOB PBIHKA LIEHHBIX
Oymar, SMHUTEHTOB, WHBECTHLIMOHHBIX (DOHIOB M HETrOCYAAPCTBEHHBIX MEHCHOHHBIX
(GOHIOB U APYIUX HEKPEAUTHBIX (PMHAHCOBBIX OPraHU3ALMI.

7. IlpoBemeHue TPOBEPOK MO ’kamo0aM O BO3MOXKHOM  HapYIICHUH
3aKOHOJATEIbCTBA O LIEHHBIX Oymarax, a TaKkKe IJIAHOBBIX IPOBEPOK JESTEIbHOCTH
npoeCCUOHATBHBIX YYAaCTHUKOB pbIHKA LEHHBIX OyMmMar M Jpyrux HEKpeIUTHBIX
(hMHAHCOBBIX OpPraHU3aIUH.

8. BrineceHne 00s13aTeNbHBIX K UCIIOIHEHUIO MPEAICaHuil 1 oOpalleHne B Cy ¢
TpeOOBaHMEM O  JIMKBHJAUUM  IOPUIUMYECKOTO  JIMLA,  OCYILECTBIIIOLIETO
npo(eCCUOHATIBHYIO IeATEIIbHOCTh Ha PBIHKE IIEHHBIX OyMar, MpexbsBICHUE UCKOB O
IIPU3HAHUY HEJICHCTBUTENBHBIMU CIENIOK, AHHYJIMPOBAaHUM BBIIYCKa IIEHHBIX OyMmar, B
3alIUTY FOCYIAPCTBEHHBIX U OOIIECTBEHHBIX HHTEPECOB HA PHIHKE IIEHHBIX OyMar.

Tema 1. O01IME MOJI0KEHHU U 3AKOHOIATEJILCTBO
0 IIeHHBIX 0yMarax M UX pbIHKe

3amanue Ne 1
[TosicHuTe Kakue OTHOIICHHS SIBJISIOTCA TMPEAMETOM PETYIHPOBAHMUS

denepanbHOro 3aKoHa «O phIHKE IEHHBIX OyMar»?

3amanune Ne 2
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Ha ocHoBe ananm3a HOpMATHBHO-TIPABOBHIX aKTOB COCTaBbTE KiaccH(UKa-
[[MIO LIEHHBIX OyMar COIrIaCHO T€M WJIM UHBIM KpUTEPHUSIM

3amanue Ne 3
Oxapaktepu3yiTe, 4To MPEACTABISIET COOON PHIHOK IIEHHBIX OyMar.
Kakue Buabl ppIHKOB BaM U3BECTHBI?

Tema 2. O0mas xapakTepUCTUKA HEHHbIX OymMar

3ananue Ne 4
OoOyuaromerocst KomapoBa P. Ha mpakTuyeckoMm 3aHSITHM IPENOAaBaTelb
HOTIPOCUJT 0XapaKTEpU30BaTh TaKylo IIEHHYIO0 Oymary kak Bekcenb. Komapos P. ne
CMOT 3TOrO CIeJaTh, 3aABUB, YTO HUKOTJIA B CBOEH KU3HHU C BEKCEJIEM HE CTaJIKH-
BAJICS U MPEJICTABICHUS O HEM HE UMEET.
Pa3bsicaute KomapoBy P., uro mpezacrtaBisieT coOoi BEKceab KakK LIEHHAsS
Oymara.

3aganue Ne 5
Kakoit MakCUMaJIbHBIN CPOK ISl IPEABSABICHUS BEKCENS K IIATEKY MOKHO
yKa3bIBaTh MPH BBIITYCKE MIPOCTOr0 BEKCEs?

3aganue Ne 6
JIronmuita AHaTOJIbeBHA BKJIQJBIBAET CBOM COCPEKCHUS B MOKYIIKY IIEHHBIX
OymMmar paznuuHbIX npeanpusatui. [loackaxuTe kakue eHHbIE OyMaru ¢ 3TOH Iie-
JBI0 OHA MOXKET MPUOOPECTH

3aganue Ne 7
Jlemo3utHeI cepTudukaT OB KYIUIEH 32 6 MeCSIeB O CpOKa ero morarie-
Hus 1o uene 1000 pyOneit u npojan 3a 4 Mecsia 10 CpoKa MOTalleHus M0 LEHe
1400 py6neit. Onpenenuts (10 TPOCTOM MPOLIEHTHOM CTaBKE 0€3 ydyeTa HaJoroB)
JIOXOAHOCTB 3TOH Ollepalyy B IEPECUETE HA TO/I.

Tema 3. IIlpaBoBbIe 0OCHOBBI BHITYCKA W 00palieHUs IMUCCUOHHBIX
HEHHBIX Oymar

3amanne Ne 8
Anppell npuoOpeTaeT akUu KPYIHBIX KOMIIAHUN, PACCUUTHIBAsI MOJIYyUUTh
J0XO0J OT NOCJIEAYIOIIEH NPOAaXKH B CIIy4ae pocTa UX PIHOYHOIO Kypca.
VYxaxute BUI OMPKU, Ha KOTOPO AHIpel mpruoOpeTaeT aKIuu.
Ha3oBute B 10X0Aa C aKLMii, KOTOPBIM MOKET MOJdy4aTbh AHApEH 10 UX
nepenpogaxH.

3amanue Ne 9
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AO c 11enbpI0 T0ATOCPOYHOTO WHBECTUPOBAHUS CPEACTB MPHOOPEIO HA PhIH-
Ke 1eHHbIX Oymar 3a 700 pyOsieii npuBuiIerupoBanHas akius apyroro AO HOMHU-
HajgpHOM cTomMocThio 1000 pyOneit. JluBunenn no akiuu coctaBiseT 11%. Ilo
KaKkoH 11eHe OyneT oTpakeHa B Oanance AO KyruieHHas akius 4epes3 7 JIeT B COOT-
BETCTBHHU C HOBBIM IJIAHOM CUETOB?

3amanne Ne 10

AKIIMOHEpHOE O0IIECTBO 3aperucTprupoBao sMuUccuio 30 Thic. OOBIKHOBEH-
HBIX aKIUH ¢ HOMUHAILHOUM cTonMOcThio 1000 pyOsieid, n3 KOTOPHIX 26 THICSY ObI-
JI0 POJIAHO aKI[MOHEpPaM, a 4 THICSIYM OCTAIMCh HEMPOJAHHBIMU. Yepe3 HeKoTopoe
Bpems enle 1000 akiuii Opl1a BHIKYIUIEHA OOIIECTBOM Y akioHepoB. [lo okoHua-
HUM OTYETHOT'O I'0Jla COOpaHUEM aKIIHOHEPOB MPUHSITO PEIICHUE O pacIpeeICHUN
B KauecTBe JTUBUJCHAOB 3 MJIH. pyOsnell ux npuosuin. Kakas cyMMa nuBuieHIa Ha
KQKYI0 aKIIMIO MOKET OBbITh BhIILJIaYeHa?

Samanne Ne 11
AKIIMOHEpHOE OOUIECTBO C YCTaBHBIM KallMTajIoOM 2 MIIH. pyOseil BbITyCTH-
710 emie 10 Thic. 0OBIKHOBEHHBIX akiuil Ha 1 MuH. pyOseit u 500 oGnuraruit Ha 450
ThIC. pyOJieit ¢ KynoHHo# ctaBkoi 20 % rogossix. Yucras npuodsLis odmectsa 510
ThIC. pyOseit. OnpeaenuTs CyMMy 10X0/a Ha OJIHY aKIUIO.

3aganue Ne 12
Nuoctpannbiii yyactHUK AO ommatui 100 akuuii HOMUHAIBHOW CTOMMO-
cteio 100 pybuneit kaxmas goyuiapamu 1o kypcy 1 momnap=100 py6raeit. AO pemu-
JIO BBIKYIIUTh Y THOCTPAHHOTO YYaCTHUKA MTPUHAJICKAIIUE EMY aKIUU. PrIHOUHAS
CTOMMOCTbH aKIIMii K MOMEHTY BBIKYNa OCTaJIach Ha YpoBHEe HoMHHana. Kypc non-
napa noBeicwiics A0 120 py6neit 3a momtap. Kakas cymma Oymer BeITIaueHa WHO-
CTPAaHHOMY YYaCTHUKY 32 aKIUH?

3aganue No 13
WNHBeCcTOp MOMy4rJI OT Oomneparuii KyIIu-TpoAakd IIEHHBIX Oymar J0XOJl B
pasmepe 100 toic. pyOsteid. [TomamexuT i 00JI0)KEHIIO0 HAJIOTOM Ha J00aBIICHHYIO
CTOMMOCTD MOJTYyYEHHBIN 10X01?

3amanue Ne 14
ITAO «CunTe3» ObIJI0O 0TKAa3aHO B PETHCTPAIIUU JIOTIOJTHUTEILHOTO BBITyCKa
aKIM# 10 MPUYKMHE TOTO, YTO Y ATOTO aKIIMOHEPHOTO OOIIECTBA U TaK OYEHH MHOTO
aKIMI HAXOJIUTCS B OOpaIlleHUH.
MoxeT 11 TaHHOE 00CTOSATENIbCTBO CIIYKUTh MMPUYNHON 0TKa3a?

Tema 4. Oco0eHHOCTH 3MHCCHH M 00pALLIEHUs TOCYAaPCTBEHHbIX U
MYHMIHMNAJIbHBIX HEHHbIX OymMar

3amanue Ne 15
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Crynent XutpoB B. y3HaB, 4TO CyIeCTBYIOT TOCYJapCTBEHHBIE U MYHUITHU-
NaJbHBIX [IEHHbIE Oymaru, OMPOCHI CBOETO ToBapwia YMHoBa [[. pacckazath o
HUX.

UtoOb1 Bl pacckazanu, Oyaydyu Ha Mecte YMHOBa 1.7

Tema 5. IIpaBoBoe pery/jimpoBaHue AesiTeJIbHOCTH HA PbIHKE HEHHbIX OymMar

3aganue Ne 16
Ha ocHOoBe u3ydeHUsi COOTBETCTBYIOIIMX HOPMATUBHBIX MPABOBBIX aKTOB
00BSCHUTE, UYTO MPEICTABISAIOT CcO0O0M mpodeccuoHaIbHbIE YYaCTHUKH PHIHKA
IIEHHBIX OyMar U KTO K HUM OTHOCHUTCSI OTHOCSITCSL.

3amanne Ne 17
I'p-u T., pemB nprOOpECTH MAKET aKUUWA OAHOW W3 KOMIAHUM, CHPOCHUII
CBOETrO JIpyra Kak 3TO cJeiaTh BBUAY OTCYTCTBUS ONbITa U 3HAHUH B 3TOM BOIIPO-
ce. Ipyr mocoBeToBan oOpaTuthCsi K OpoKepy.
Kax 651 Bbl 00bsacHun rp-Hy T. KTO Takoi 6pokep?

3ananue No 18
Ha mpakTudeckom 3aHsITHM TIpernojiaBarenieM ObUT 3aJ1aH BOMPOC 00 0coOeH-
HOCTSIX JIMIICH3WPOBAHUE NEATCIHLHOCTH MPO(ECCHOHAIBHBIX yYaCTHUKOB PHIHKA
[IEHHBIX OyMmar.
Kak Ob1 Bor oTBeTHIIN Ha TaHHBINA BOIIPOC?

Tema 6. [IpaBoBbIe OCHOBBI IOCYJAPCTBEHHOI'0 PEryJTMPOBAHUS H
CaMOperyJIMpOBaHUsl PbIHKA HEHHBIX Oymar

3aganue Ne 19
Wcrionw3ys 3HaHMSI, TOTYyYEHHBIE B XOJ€ YUCOHBIX 3aHSTHH, a TAKKE CaMo-
CTOSITEIPHOTO HM3YyYCHHS HOPMATUBHO-TIPABOBBIX aKTOB W YYCOHOW ITUTEPATYpHI,
OOBSCHHUTE B UEM 3aKIIOYAIOTCS OCOOCHHOCTH TOCYAapCTBEHHOTO PETYINPOBAHUS
pBIHKA IIEHHBIX OyMar.

3amanue Ne 20
[TosichuTe Kakoii enepanbHBI OpraH B HACTOSIIEE BPEMs 3aKOHOIATEIIBHO
YIOJIHOMOYEH OCYIIECTBIISATh PEryJIMpOBaHUE PhIHKA IIEHHBIX OyMar.

2 OTAII «IIpoMexyTOUHASI ATTECTALMS 110 UTOTAaM OCBOEHMS IUCHUILINHBD)
Bonpocs! Aj1s1 NOAroTOBKY K AM(p(PepeHupoOBaHHOMY 3a4eTy ¢ OLEHKOMH 110

AUCIHUNIHE
«IIpaBoBoe peryiupoBaHue pbIHKA HEHHbIX OymMar»
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[TonsiTve 1 MpU3HAKY LIEHHBIX Oymar

Bubl neHHBIX OyMar u ux Kiaccupukanus

OOnuramus, ee 0COOEHHOCTH

Bekcenb, ero ocoOeHHOCTH

Yek, ero 0cOOEHHOCTH

Jleno3uTHBIN U cOeperaTeNbHbI cepTU(PUKATHI, UX OCOOEHHOCTU

KonocameHT, ero oco0eHHOCTH

Ax1usi, ee 0COOEHHOCTH

. IIpenwbsBUTEILCKHE, UMEHHBIE U OpJIEPHbIC IICHHbIE Oymaru

10 JIBOWHBIE U MTPOCTHIE CKIAACKUE CBUAETEIbCTBA

11.be3nokymeHTapHbIe LIEHHbIE OyMaru

12.0cobenHocTr 000pOTa IEHHBIX OyMar Ha MPeIbIBUTEIS

13.0cobenHocTr 000pOTa UMEHHBIX IIEHHBIX OyMar

14.0cobennocTu 060poTa OpJICPHBIX IIEHHBIX Oymar

15.1ToHsITHE SMUCCHOHHBIX LIEHHBIX OyMar, uX 0COOEHHOCTH

16.1Tpouienypa sMUCCUM IIEHHBIX OyMar, ee Tarbl

17.0cobeHHOCTH TIPOLEAYPhl IPUHATHS PEIICHUS SMUTEHTOM O BBIITyCKE SMUC-
CUU IIEHHBIX Oymar

18.Tlopsimok perucTpauu BeIyCKa SMUCCUH LIEHHBIX OyMar

19.1Topsinok pa3MeleH sl SIMUCCUOHHBIX IIEHHBIX OyMar

20.0co0eHHOCTH PETUCTPAIIMK OTYETa 00 UTOraxX BBIMYCKA IIEHHBIX OyMar

21.IIpocreKT SMUCCUU 3MUCCUOHHBIX LIEHHBIX OyMar, TpeOOBaHUS K HEMY

22.0co0eHHOCTH 00pallleHHs] SMUCCHOHHBIX IIEHHBIX OyMmar

23.HenoOpocoBecTHast SMUCCUS U €€ TPaBOBBIE NOCIIEACTBUS

24 IlpodeccroHanbHbIe YY4aCTHUKH PhIHKA LIEHHBIX OyMar

25.0co0eHHOCTH OpOKEPCKOM ACSTENHHOCTU

26.0co0eHHOCTH THIIEPCKOM TSI TEIIEHOCTH

27.0c0o0E€HHOCTH AESTENBHOCTH 0 YIIPABJICHUIO IEHHBIMH OyMaraMu

28.0c00eHHOCTH ICTIO3UTAPHOM ESITEIIEHOCTH

29.0c0o0eHHOCTH ACSITENPHOCTH TIO BEACHHUIO PEECTPOB BIAACIBIEB HMEHHBIX
[EHHBIX Oymar

30.MudpopmanimonHoe oOecnieueHne pekiiaMa Ha pbIHKE IIEHHBIX OyMmar.

31.1IpaBoBBIE OCHOBBI TOCYIAPCTBEHHOI'O PETYJIMPOBAHMS PhIHKA LIEHHBIX OyMmar.

32.11paBoBbie OCHOBHI AesitenbHOCTH banka Poccuu oprana rocynapcTBEHHOIO
PEryJIMpOBaHMs U KOHTPOJISI phIHKA IIEHHBIX OyMmar.

33.Camoperynupyemble OpraHu3alid Mpo(ecCHOHANBHBIX YYaCTHUKOB pBHIHKA
[EHHBIX Oymar, ux npasa v TPEOOBAHMUS, MPEBSIBISAEMbIE K HUM.

34.IlpuunHbl U XapakTep MPaBOHAPYIIEHUNA Ha PhIHKE IEHHBIX Oymar. [IpaBoBas
3allliTa YYaCTHUKOB PbIHKA LIEHHBIX OyMar.

35.IlonsiTHE ¥ BUBI TOCYIAPCTBEHHBIX U MYHHUIIMIIATBHBIX [IEHHBIX OyMar

36.0co0eHHOCTH SMUCCHH TOCYAAPCTBEHHBIX 1 MyHUIIUTIAIBHBIX IEHHBIX Oymar

WX N kW=

3amanus 3akpbiToro tuna (TecToBsie 3a1aHus)
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Howmep Bompoca u mpoBepka chopMupOBaHHONM KOMITETCHITHH

Ne Bo- Kon Kon Kon
poca | KOMIIETCHIIMH | MHAUKATOpa Nesompoca | Ko komnereniym WHNKATOpa
1 [IK-3 HIIK-3.2 6 [IK-3 HIIK-3.3
2 [IK-3 HIIK-3.2 7 [IK-3 HIIK-3.3
3 [IK-3 HIIK-3.2 8 [IK-3 HIIK-3.3
4 [IK-3 HIIK-3.2 9 [IK-3 HIIK-3.3
5 [IK-3 HIIK-3.2 10 [IK-3 HIIK-3.3
Kunrou oTBeTOB
Ne Bonpoca Bepnsiit oTBeT Ne Bompoca Bepnbiii oTBeT
1 1,3,5,6 6 2,4,5
2 Al,Bb1,B2,T'1, 12 7 3-5-2-6-1-4
3 JIOKyMEHTapHas [ieHHast Oymara 8 1,3
4 A2, b4, B1, T3, JI1 9 oOyMramus
5 2 10 3

IIpumepHbIe TeCTOBBIE 3aJaHUS IJIS IPOBeAeHUS TEKYIero KOHTPOJIs 1o

TeMaM JUCHUIIJINHbI:

3amanune Ne 1

[TonoxeHnusi, XapakTepu3yIOINe IEHHbIE OyMaru B 3aBUCUMOCTH
0T crioco0a 3aKperIeHHs B HUX IIpaB BIIaJIeiIbIIa.

1. OpACPHBIC ICHHBIC 6YMaFI/I 3aKPCINUIAIOT IIpaBa 3a YKA3aHHBIM B HHUX JIMIIOM,
KOTOPOC MOKECT CaMO OCYHICCTBHUTL 3TU IIpaBa WUJIW HA3HAYUTH CBOUM IIPpH-

Ka30M JIpyroe ynpaBoMO4Y€HHOE JIUIO
2. opAepHbIe lIEHHbIE OyMaru MOTYT OBITh BBITYIIIEHBI KaK YMUCCUOHHbIC

3. TIpu BBINTYCKE MMEHHBIX AMHUCCHOHHBIX IIEHHBIX OymMmar TpelyeTcsi 00s3a-

TCJIBHOC BCACHUC PECCTPa UX BJIAICIIBIICB

4, OECHHBIC 6YMaFI/I Ha MPCABABUTCIIA JOJDKHBI COACPIKATbL PCKBU3UTHI IMPCIb-

SIBUTEJIS ICHHOU Oymaru

5. UMEHHBIC OECHHBIC 6YMaFI/I COACPIKAT MHAWBHUAYAJIIBHBIC PCKBU3UTHI BJld-
ACJIblla W IMOAPAa3yMCBarOT €ro I/II[GHTI/I(l)I/IKaI_II/IIO HJIs1 OCYIICCTBJIICHUA 3a-

KPCIUICHHBIX B HUX IIpaB M IICPCXO/Jda IIpaB

6. OCHHBIC 6yMaFI/I Ha IIPCABABUTCIIA HC COACPKAT PCKBHU3UTOB BJIAJCIIbIIA U HC

Tp€6y10T BCIOCHU:A PCCCTpa BJIIaACIBICB

3amanue Ne 2

YcTaHOBHTE COOTBETCTBUE MEKTy MTPU3HAKAMHU U BUIAMHM [IEHHBIX OyMmar, K KOTO-
PBIM OHU OTHOCSTCS: K KQKJOW IMO3UIINH, TAHHON B TIEPBOM CTOJIOIIE, TOAOepUTE
COOTBETCTBYIOIIYIO IMO3UIUIO 3 BTOPOTO CTOJIOIIA.
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[MPU3HAK

A) Brajiener] ieHHOW Oymaru rnojy4aeT NpaBo Ha y4yacTUe B YIPABICHUN PUPMON
b) nonesas niennas 6ymara
B) Bnagenen nienHoi OyMaru rnojiydaeT mpaBo Ha MMOJydYeHHUE MPOoIeHTa MpHU €€ 1o-
raieHuu
') 6eccpounast ienHast Oymara
J1) nenHas Oymara y10CTOBEPSIET OTHOIIICHHS 10JITa

BU/JI LIEHHOU BYMAT'U
1) obnuranus
2) aKius

3amanne Ne 3
Cornacho ct. 142 I'K PO, 1o0KyMeHT, COOTBETCTBYIOIINI YCTAHOBJIEHHBIM 3aKO-
HOM TpeOOBaHUSM U yIOCTOBEPSIOINI 00513aTE€IBCTBEHHBIE U HHBIE ITPaBa, OCy-
LIECTBIICHUE WIH MEPeIada KOTOPhIX BO3MOXHBI TOJIBKO IPU NPEIbSIBICHUN TaKO-
ro JIOKYMEHTA, ONPEIEISIOTCS KakK

3amanue Ne 4
Y CcTaHOBHUTE COOTBETCTBUE MEK/Y XapaKTePUCTHKAMHU M BHJIaMH IICHHBIX Oymar: K
Ka)XJI0¥ TO3UIUH, TAHHOW B IIEPBOM CTOJIOIIE, MOAOEPHUTE COOTBETCTBYIOIIYIO IT0-
3UIIMIO U3 BTOPOT'O CTOJIOIIA.

XAPAKTEPUCTHUKA

A) nennas Oymara, 3aKperuifmolas npaBo €€ JeprkaTess Ha MOJIy4YeHHE OT HMHU-
TEHTa B MPEJYCMOTPEHHBIM €10 CPOK HOMMHAJIBHOW CTOMMOCTH U 3a()MKCUpPOBaH-
HOTO B HEM IPOLIEHTA OT 3TOM CTOMMOCTH MJIM UMYLIECTBEHHOTO YKBUBAJICHTA
b) nennas Oymara, B KOTOPOH COACPKHUTCS PACTIOPSHKEHUE TJIATENBIINKA CBOEMY
OaHKy yIUIaTUTh MOJIy4aTeI0 YKa3aHHYIO B HEH CyMMY JI€HET B TEUEHHE CPOKa €€
NEHCTBUSL.
B) nepxatens 3T0M 1IeHHOW OyMaru UMeeT NpaBo Ha MOJyYEHUE TUBUACHIOB.
I') nenexxHBI JOKYMEHT, YJIOCTOBEPSIONINI BHECEHHE (UINYECKUM JTUIIOM
CPEICTB Ha OINpEACICHHOE BpeMsi, UMEIOMINI OObIYHO (PUKCHPOBAHHYIO CTaBKY
MPOLIEHTA
J1) nennas Oymara, u3 CyMMbl HOMHHAJIOB KOTOPOM CKJIAJbIBACTCSl YCTaBHBIN Ka-
NATAJl KOMMEPYECKON OpraHu3aluu

B HEHHBIX BYMAT
1) akuus
2) obnuranus
3) cOeperaTenbHbIil cepTU(UKAT
4) yek

3amanue Ne 5
JIMKBUHOCTD IEHHOW OyMaru — 3TO €€ CloCOOHOCTb ...
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. TIPUHOCHUTH JTIOXO/]T

. OBICTPO U C MUHUMAJILHBIMU U3JIEPKKAMU TPOJIaBaThCsl M MOKYMAThCsS 10
PaBHOBECHOM PBIHOYHOM LICHE.

3. oOpamarbcs Ha PhIHKE

N —

3amanue Ne 6
VYkaxuTe mpu3HaKku, KOTOPIMU OJTHOBPEMEHHO XapaKTEePU3YyIOTCS
OMUCCUOHHBIC IICHHBIE OyMaru

UMEIOT TOJIBKO 0€370KYMEHTAPHBII0 (hopMy;

. 3aKPEIUISIIOT COBOKYIMHOCTh MMYIIECTBEHHBIX W HEMMYLIECTBEHHBIX IpaB,
HOJIJIEKALTUX YIOCTOBEPEHUIO, YCTYNKE U 0€3yCIOBHOMY OCYILIECTBICHHIO C
COOJII0/IEHHEM yCTaHOBJIEHHBIX DeiepanbHbIM 3aKOHOM(POPMBI U TIOPSAIKA;
AMUTEHTAaMU BBICTYMAIOT IOPUANYECKUE U (PU3HUECKUE JINLIA;

pa3MeIaloTCs BhITYCKaMU WA JOTIOJHUTEIbHBIMH BBIITYCKAMU;

. UMEIOT paBHbIE 00bEM M CPOKU OCYIIECTBJICHHS MPaB BHYTPU OJIHOTO BbI-
yCKa HE3aBUCUMO OT BPEMEHU MPUOOPETEHUS IEHHBIX OyMmar;

N —

PR

3amanune Ne 7
Onpenenure MOCIEI0BATENLHOCTD ICHCTBUMA SMUTEHTA U UHBIX JIUII,
CBSI3aHHBIX C Pa3MEIICHUEM dYMHUCCHOHHBIX IIEHHBIX Oymar

. pa3MellleHNe 3MUCCUOHHBIX LIEHHBIX OyMar;

. COCTaBJICHHME U PETUCTPALMs IPOCHEKTa [IEHHbIX OyMmar;

3. NpUHATHE PELICHUS O Pa3MEIIEHNN 3MHUCCUOHHBIX LEHHBIX Oymar Wjid UHO-
IO pEUIeHHMs], SIBJSIOIIETOCS] OCHOBAHUEM [UIsl Pa3MEIICHUs 3MHUCCHOHHBIX
[IEHHBIX OyMmar;

4. TocynapCTBeHHAsl PETHUCTpaIusl 0T4eTa 00 MUTOrax BBIMTYCKa (JAOMOIHUTENb-
HOTO BBIMTyCKa) SMUCCUOHHBIX [IEHHBIX OyMmar;

5. yTBEpKJEHHUE PEUICHHsI O BHIMTYCKE SMUCCHOHHBIX [IEHHBIX OyMar B clydasx,
npeaycMOTpeHHbIX DeiepanbHbIM 3aKOHOM;

6. peructpaiys BbITycKa (JIOMOJHUTEIBHOTO BBITYCKA) SMUCCUOHHBIX IIEHHBIX

Oymar.

N —

3aganue Ne 8
Brinyck SMUCCHOHHBIX [IEHHBIX OyMar MOXeT ObITh TPUOCTAHOBJICH WM MPU3HAH
HECOCTOSIBIIUMCS TIPU OOHAPYKEHUU PETUCTPUPYIOIIUM OPTaHOM CIIEAYIOIIUX
HApYIIEHU N

1. obHapyxeHHe B JOKYMEHTax, HA OCHOBaHMU KOTOPBIX OBLI 3aperucTpUpO-
BaH BBIITYCK [IEHHBIX Oymar, HeIOCTOBEpHOU HH(OpMaLIUU

2. oOHapyXeHHe B JOKyMEHTaX, Ha OCHOBAaHMHM KOTOPBIX ObUI 3apEeruCTPUPO-
BaH BBIITYCK [IEHHBIX Oymar, moipo0Hoi nHpopManuu

3. HapylleHHE 3MHUTEHTOM B XOJ€ 3MHCCUU TpPeOOBaHUI 3aKOHOJATEIbCTBA
Poccuniickon @enepanun

4. HapylIeHHE YMUTEHTOM B X0/I€ SMUCCHH >KETaHUI HHBECTOPOB
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3amanue Ne 9

DMUCCHOHHAsI [IeHHas Oymara, 3aKperuistonas IpaBo e¢ Biaeiblia Ha MOTyYeHHUE
B IIPETyCMOTPEHHBIN B HEW CPOK OT YMUTEHTA €€ HOMHUHAIBLHON CTOMMOCTH WJIN

WHOT'0 UMYIIIECTBEHHOT'O SKBUBAJICHTA, ONPESAETCS KaK

3amanne Ne 10
Kakoii HopMaTUBHO MPABOBOM aKT 3aKPEIUIAET ONPEAEICHNE aKIUU KaK SMHUCCH-
OHHOM1 1IeHHO} Oymaru?

1. I'paxnanckuii kojgekc PO

2. O3 PO «O6 akiinoOHEPHBIX OOIIECTBAX
3. @3 PO «O pbiHKe HEHHBIX Oymary

4. bromxetHbli KoJiekc PO

3ajaHus OTKPBITOr0 THNA (TUIIOBBIE 3aJJaHUs, CUTYAIIMIOHHBIE 33]Ja4H )

Homep Bompoca u mpoBepka cpopMUpOBaHHON KOMITETEHIIUN

Ne Kon Kon Ne Kon Kon
BOIIPOCA | KOMITETECHITUHU WHJMKATOpa BOIPOCA | KOMIICTCHIINH WHMKATOpa

1 IIK-3 HIIK-3.1 11 TIK-3 HIIK-3.3
2 I1K-3 HIIK-3.1 12 TIK-3 HIIK-3.3
3 IIK-3 HIIK-3.1 13 TIK-3 HIIK-3.3
4 I1K-3 HIIK-3.2 14 TIK-3 HIIK-3.3
5 IIK-3 HIIK-3.2 15 TIK-3 HIIK-3.1
6 I1K-3 HIIK-3.2 16 TIK-3 HIIK-3.2
7 I1K-3 HIIK-3.2 17 TIK-3 HIIK-3.2
8 IIK-3 HIIK-3.3 18 TIK-3 HIIK-3.2
9 I1K-3 HIIK-3.3 19 TIK-3 HIIK-3.3
10 I1K-3 UIIK-3.3 20 TIK-3 HIIK-3.3

Kirou oTBeTOB K 3aIaHUAM OTKPBLITOI'O THUIIA

Ne .
BepHsiit oTBET
BOITPOCA
1 CornacHo cratbe 1 @enepanbHoro 3akoHam oT 22.04.1996 Ne 39-®3 «O peiHke

HEHHBIX OyMmary», JaHHBIM 3aKOHOM DPETYJIMPYIOTCS OTHOILICHHS, BOSHHUKAIOIIUE IPH
HMHCCUU U OOpAIllEHUU SMUCCHOHHBIX LIEHHBIX OymMar He3aBUCHUMO OT THIIa YMUTEHTA,
npu OOpallleHUuH UHBIX IIEHHBIX OyMar B ciydyasx, MpeyCMOTPEHHBIX (eliepatbHbIMU
3aKOHaMM, a TaKKe OCOOEHHOCTH CO3JaHMs M JAEATEIBHOCTU MPO(EeCcCCHOHATbHBIX
YYAaCTHMKOB PHIHKA LIEHHBIX Oymar

2 Cy1iecTBYIOT pa3Hble KpUTEPUU IS KJIacCU(PUKALUU [IEHHBIX Oymar.

[To cnocoOy BbIMycKa BBIASISIOT IMHCCHOHHBIE W HEIMHUCCHUOHHBIC IICHHBIC
Oymaru. OMHUCCHOHHAs LIeHHasi Oymara XxapakTepu3yeTcs CIeIYIOIIUMU MPU3HAKAMU:
1) 3akperisieT COBOKYNHOCTh HMYIIECTBEHHBIX M HEUMYIIECTBEHHBIX TPaB,
MOJJICKAIUX YAOCTOBEPEHUIO, YCTYNKE U 0€e3yCIOBHOMY OCYHIECTBICHUIO C
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COOJIIOJICHUEM YCTAHOBJICHHBIX (pelepaibHBIM  3aKOHOJATEILCTBOM  (OPMBI |
nopsifika, 2) pa3MellaeTcsl BBIMyCKaMH; 3) HMEeT paBHbIE O0O0BEM U CPOKH
OCYILIECTBJICHUSI TpaB BHYTPH OJHOTO BBHINYCKa BHE 3aBHCHUMOCTH OT BpPEMEHHU
npuoOpeTeHuss AaHHOM 1eHHoM Oymaru. Cpeau SMUCCHOHHBIX IIEHHBIX Oymar
clieqyeT BbIACIUTH OOJMUTalMM, aKIUH, ONIUOHBI AMHUTEHTa, POCCUHCKUE
JeTO3UTapHbIe pacnucKu. K HEIMHCCHOHHBIM IIEHHBIM OymaraMm OTHOCSATCS HWHBIC
BUIBl IICHHBIX OyMmar, He HUMEIONIMEe B COBOKYIHOCTH YKa3aHHBIX IPU3HAKOB,
HampuMep, BEKCEIb, Y€K, cOeperaTelibHas KHIKKA Ha TIPEIbIBUTEIS.

[To ctocoby 0003HaUECHMS YIIOJIHOMOYEHHOTO JUIIa (BJIa/Ieblla) [ICHHOW Oymaru
BBIJICTISIIOT:

1) nenHpie OymMaru Ha MPEabIBUTENS - 3TO IIEHHBIE OyMaru, Mo KOTOPBIM IpaBa,
YIIOCTOBEpEHHbIC IICHHOH OyMaroi, mpuHaJuIex,aT ULy - MPEeXbIBUTENI0 HEHHOMH
Oymaru (Hampumep, coeperarenbHas KHUKKA Ha TIPEIbIBUTEIS ),

2) uMeHHBIC IICHHbIE Oymaru - 3TO IIeHHbIe Oymaru, mpaBa IO KOTOPBIM
NpUHAJICKAT JUIy, NPSAMO yKa3aHHOMY B IIEHHOM Oymare (Hampumep, akIlHH,
oOJurarun);

3) opaepHble IEHHbIE OyMaru - 3TO IICHHbIE OyMaru, IpaBa IO KOTOPBIM
MPUHAJIEKAT HA3BAHHOMY B LIEHHOW Oymare JIMIly, KOTOPOE B CBOIO OYEpEab MOXKET
OCYIIECTBUTH JaHHBIE TpaBa WIM HA3HAYUTh CBOUM pPaCIOPSHKCHHEM (IPUKA30M,
OpJIEPOM) APYTO€ YIOJIHOMOYCHHOE JIUIO (HapuMep, BEKCEIIb).

[To ¢opme BbITTycka BBIACIAIOT JOKYMEHTApHBIC M O€3OKyMEHTApHBIC IICHHBIE
Oymaru. JlokymeHTapHas TIieHHas Oymara odQopMisieTcs B BHIE OTACIBHOTO
JOKyMEHTa B NHUCBMEHHOH ¢opme. B cBowo odepenb, Oe3goKyMeHTapHas LEHHas
Oymara He mpenamnonaraer opopmieHuss Ha OyMa)XHOM HOCHTENE, HHBIMH CIIOBAMH,
¢duKcanus mpaB Mo IEHHON Oymare MpOUCXOIUT B 0€30KyMEHTapHOU (hopMe myTeM
3alMcy MO CYeTy (B CHCTEME BEACHHUS peecTpa BIIAJENIbLIeB LIEHHBIX OyMmar WiM Ha
OCHOBAHHUU 3aIHCH IO CUETY JETIO).

B 3aBuCcHMOCTH OT JIM11a, BBITYCTUBIIETO LIEHHYIO OyMary, BbIIEISIOT:

- TOCYIapCTBEHHBIC IIEHHBIC OyMaru (rocyIapcTBEHHAs OOIHUTaIus);

- MyHHUIIMTIATbHBIC 1IEHHbIE OyMaru (MyHHUIIMTATbHAS OOIUTaIHs);

- YaCTHBIC IICHHBIE OyMaru (MHBIC BUJIBI IEHHBIX OyMar).

[To CcOBOKYMHOCTM TIpaB, YJIOCTOBEPSIEMBIX ILIEHHBIMH OyMmaramul, Ciexyer
BBIJICTISITH:

1) noneBble 1IeHHBIE OyMaru MpeanoyiaraloT HaJIM4HMe MpaBa Ha JOJII0 B 00IIeM
MMYIIIECTBE YMUTEHTA, MPABO Ha YIIPABJICHHUE U, HAKOHEI, IPABO Ha MOJIyYCHUE YacTH
npuObun. K TakuM 1ieHHbIM OyMaram ciieiyeT OTHECTH aKI[UU, UHBECTULIMOHHbIE TIaH,
a TaK)Ke UMIOTEYHBIC CEPTU(DHUKATHI yUACTHS;

2) NONTOBBIC IICHHBIE OyMard YJIOCTOBEPSIOT MPaBO TPeOOBAaHUS O BO3BpPATE
CyMMBI 3aiiMa W yIUIaTe MPOIEHTOB Ha cymMMmy 3aiiMa. OCHOBHBIMHU JIOJTOBBIMU
[IEHHBIMU OyMaraMu sIBJISIFOTCS: a) oOnurarus; 0) BEKCeb;

3) neno3utHbIE (BKJIQAHbIE, OAHKOBCKUE) LIEHHbIE OyMaru - 3TO IIeHHbIe Oymaru,
KOTOpBI€ BBIITYCKAIOTCS, KakK MPaBWJIO, B YAOCTOBEPEHUE 3aKIIOUYEHUS JI0TOBOpa
0aHKOBCKOT0 BKJIaja (cOeperaTenbHbIi 1 IETIO3UTHBINA cepTU(UKATHI, cOeperarenbHas
KHIJKKA Ha IPEIbSIBUTEINSA);

4) ToBapoOpacCMOpPAIUTENbHBIE IIEHHBIE OymMard NPEJCTABISIOT COOON IICHHBIE
Oymaru, 3aKperuifioliue MpaBo TpeOoBaTh Mepeadyd OIMpPeeleHHOr0 HMYIIECTBa,
XapaKTepU3YIOIIErocsi POJOBBIMHM TpPU3HAKaMU (KOHOCAMEHT, MPOCTOE U JBOWMHOE
CKJIaJICKH€ CBHJIETENIbCTBA);

5) mpou3BOIHBIC [IEHHBIE OyMaru - [EHHbIE OyMaru, MPeI0CTaBIISIONINE ITPABO Ha
WHBIE TIICHHbIe OyMaru (pOCCHHCKHE JCTO3WUTapHBIC PACHHUCKH, TJ00aTbHbBIE
JIETIO3UTApHBIC PACTIHCKH, aMEPUKAHCKUE JCTIO3UTAPHBIE PACITUCKH).

ITo cpoky oOpareHus BBIACIAIOT CPOYHBIE M OECCpOYHBIC IIEHHBIE OyMmaru, B
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3aBHCHMOCTH OT yKa3aHUs CpoKa oOpalleHusl JAaHHBIX IEHHBIX OyMmar.

PbiHOK 1eHHBIX Oymar o0pa3yloT OTHOUICHHS, KOTOPBIE BO3HHUKAIOT MEXIY
YIOJTHOMOYEHHBIMH OpraHaMu TOCYIapCTBa, XO3SIMCTBYIOUIMMH CYOBEKTaMU IO
MOBOAY BBINYCKa, 0OpallleHus U MOTalleHus eHHbIX Oymar. OH SBJISIETCS COCTaBHOM
4acThIO0 (PMHAHCOBOTO PHIHKA,

Boiensito opraHu30BaHHBIA M HEOPTaHU30BAHHBIM PBHIHKM IEHHBIX Oymar. Ilpu
3TOM CYIIECTBEHHBIM OTJIMYMEM OPTraHW30BaHHOI'O PBIHKA SIBJISETCS TO, UTO CACIKUA U
OlepalMd C I[EHHBIMH OymMaramMd  OCYLIECTBISIOTCS  NPO(ecCHOHATBHBIMU
y4aCTHUKAMM pBIHKA IIEHHBIX OyMar, JEeWCTBYIOUIMMH Ha OCHOBAHHMM JIUICH3UH,
BbLIaHHBIX bankoMm Poccun.

Taxke BBIACIAIOT TEPBUYHBIA W BTOPUYHBIA PBIHOK IIeHHBIX Oymar. Ha Ha
NEPBUYHOM pBIHKE IIEHHBIX OyMar MPOMCXOJUT 3aKIIOYEHUE CIENOK MEXIY
SMUTEHTOM U TMEPBUYHBIM MpUOOpeTaTesaeM, OIMOCPEAYIOIUX MEePBOHAYAIBHBIH
BBIITYCK IIeHHbIX Oymar. Ha BTOpMYHOM pBIHKE MPOMCXOIUT OOpalieHHe LEeHHBIX
Oymar, T.e. 3aKJIIOUEHHUE CENIOK KYIUIU-TIPOAaKU M UHBIX CIEJIOK MEXAY MEepBUYHBIM
nproOperaTeeM EHHBIX OyMar U OCTaThbHBIMU YUYACTHHUKAMU PBIHKA IIEHHBIX OyMar.

Bekcens — 3T0 1eHHast Oymara, yJoCTOBEpSIONIasi HUYEM He O0YyCIIOBIIEHHBIE
o0s13aTeNnbCTBa Bekcenenaress (IpocToil BeKcelb) 100 MHOTO YKa3aHHOTO B BEKCelle
IJIaTENbIINKA (mepeBoIHOI BEKCEJIb) BBIIIATUTh o HAaCTYIUICHUIO
IIPEYCMOTPEHHOIO BEKCEJIEM CpOKa OIPEIEICHHYI0O CYMMY BEKCEIEAepKaTeIto
BexkcenpHoe oOparienne B Hamiel ctpaHe perynupyercs denepaibHbIM 3aKOHOM OT
11.03.1997 Ne 48-®3 «O nepeBoAHOM M IPOCTOM BEKCEIE», a TAKXKE APYTHMU
HOPMAaTUBHBIMU JOKYMEHTAMM, HE IPOTUBOPEUYALIUIMU EMY.

B npoctom Bekcene (cosio) nBa naulla — BEKCeNeAaTellb, OH K€ IJIATENbIIUK, U
Bekceneaepxarenb. CTopoHaMH B TEPEBOJHOM Bekcele (TpaTTe) BBICTYMAIOT
BeKceleaaTens (TpaccaHT), IUIATeNbIINK (Tpaccar) U BeKceleAepKaTenb (PEeMUTEHT).
Kak no nepeBosHOMY, TaK U MO MPOCTOMY BEKCEIIO 00S3bIBATHCS MOTYT TpaXkJaHE U
fopunndeckue ymna. Poccuiickas ®enepanus, cyobektsl Poccuiickoit @eneparum,
MYHHIIMIAIbHBIE 00pa30BaHUs HMEIOT MpaBO OOSA3BIBATBCA 10 TEPEBOJAHOMY H
IPOCTOMY BEKCEII0 TOJBKO B CIIydasX, HPsSIMO HPEIYyCMOTPEHHBIX (eaepanbHbIM
3aKOHOM.

[IpenmeToM BEKCETBHOTO 00S3aTENBCTBA MOTYT OBITH TOJIBKO JIeHBIU. Bekcenb
SBIIETCS JOKYMEHTOM, B €ro TEKCT€ He JOKHO OBITh YKa3aHHl Ha CHEJKY,
MOCITYXUBIIYIO OCHOBaHWMEM Juisi ero Bbijauu. Ccbulka Ha YCIOBUA ILJIaTeXa
MpeBpallaeT BeKceab B IPOCTOE A0JIT0Boe 00s3aTenbecTBO. BMecTe ¢ Tem Hannuue Ha
BEKCeJIe JTI0ObIX MOMETOK, HE MPECICAYIONNX Lelb 00YCIOBUTD COJIepKalleecs: B HeM
npensoxkeHue (00s13aTeNIbCTBO) YIUIATUTh, HE BIICUET HEACHCTBUTEILHOCTH BEKCETIS.

Kak u Bce nieHHbIe Oymaru, BeKcenb SBISETCS (POpMaTbHBIM AOKYMEHTOM. J[ist
NEHCTBUTENFHOCTH BEKCEJ HEOOXOAMMO, 4YTOOBI OH COJEep>Kal pPEKBUBHTHI,
npenycMoTpeHHble [1o0xkeHnemM o IepeBOAHOM U IIPOCTOM BEKCEJIE.

Bekcenst ObIBatOT mpenbsBUTEIbLCKUMHU, OPJAEPHBIMU U UMEHHBIMU. [lo Bekcento
Ha MPEABSIBUTENS TUIATEXK JOJHKHHUK MTPOU3BOIUT JTFOOOMY TPEIBSIBUTENO JOKYMEHTA.
[lo opaepHOMYy — mEepBOMY JIMIy, TOMMEHOBAaHHOMY B BEKCEJIE WJIU JAPYroMy JIUILY,
«KOMY OHO TpHUKa)XeT», JTU00 Mo ero npukazy. [Io UMEHHOMY BEKCEII0 — TOJIBKO
JIMIly, HA3BaHHOMY B JJOKYMEHTE.

[Inarexx mO BEKCENO MOXET ObITh OOECIeYeH NOJHOCThI0 WJIM B 4YacTh
BEKCEIIbHOM CYMMBI MOCPEACTBOM MOPYYHUTENbCTBA (aBajib). ABAJIUCT JOJIKEH
yKa3aTb, 32 KOro oH nopy4aercs. Ecinu Takoe ykazaHue OTCyTCTBYET, aBaJlb CUUTAECTCS
JAHHBIM 3a BeKcenenarens. ABAJIMCT OTBEYAET COJNUIAPHO C JIMUIOM, 32 KOTOpPOE
COBEpLIMJI MOPYYUTENbCTBO. ABAJIMCT, OIUIATUBIIMN BEKCEIb, MOXET B IOPSIKE
perpecca mpenbsSBUTH TpeOOBaHHWE KO BCEM MPEIIIECTBYIOIIMM HAAMHCATESIM, K
BEKCEJIEAATENIO U IUIATENbIINKY, AKIENTOBABILIEMY BEKCEIb.
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[Tpunstue Ha ceOs MIATENBUIMKOM 0053aTeNbCTBA IO MEPEBOJIHOMY BEKCEIIO
Ha3bIBAETCSl aKLENTOM Bekcess. llepeBogHON BeKceldb MOXET ObITh HPEIbSBICH K
aKLEMNTy BeKcelenep)kaTreiaeM WIH JII0ObIM APYTUM JHUIOM, Y KOTOPOTO HaXOAUTCS
BEKCeJb. AKILIENT HE MOXKET OBITh MOCTABJIEH B 3aBUCIMOCTh OT KaKUX-THOO YCIIOBHIH,
HO MOXET OBbITh C/IeJIaH B 4aCTH BEKCENbHOU cyMMbI. JIuIo, ykazaHHOE B IEPEBOJHOM
BEKCeJIe B KAUECTBE IUIATENbIIMKA M HE AKIIENTOBAaBIIEE 3TOT BEKCENb, HE HECET
OTBETCTBEHHOCTH IE€pe/ BeKcelelepkaTesieM. B oTiinune OT MepeBOAHOIO BEKCeNs
MIPOCTOM BEKCeb HEe TPeOYeT aKIeNnTa, MOCKOIbKY OH IMUTUPYETCS JODKHUKOM.

[TnaTex 1Mo BEKCEN0 MOKET ObITh MOJyYEH TOJBKO IO €ro MPEbsIBICHUN, B CPOK
IlaTe’xa, ykazaHHbIM B Bekcene. IIpocpouka B mpeabsBIEHUN BEKCENs K IUIATEXKY
OCBOOOXKIAeT OT OTBETCTBEHHOCTHM BcCeX OOS3aHHBIX IO BEKCENIO JHI, KpoMe
TUTATEINbIINKA.

OTka3 B maTexe 1o BEKCEeNI0 U aKIenTe, a TakyKe HeIUIaTeX 10 aKLETOBAHHOMY
BEKCEJIIO JIOJDKEH OBITh YIAOCTOBEPEH MOCPEICTBOM 0C000i TocyneOHOM mpoueayphl —
HOTapuanbHOro mporecra. [lo TpeOoBaHUSM, OCHOBAaHHBIM Ha  BEKCENSX,
ONPOTECTOBAaHHBIX B YKAa3aHHOM TIOpsIKE, BbLIAETCS CyINeOHBIA MpHKa3 U
MIPOM3BOUTCSL UCIIOJIHEHHE 1O TipaBuiaM, npemycmorpeHHbiM ['TIK (cT.5 3akona o
IIEPEBOJHOM U IIPOCTOM BEKCEJIE).

3aKOH O NEPEBOJHOM U IPOCTOM BEKCEJE B CT.3 yCTAaHOBWJI, YTO B OTHOLIEHUH
BEKCEJIA, BBICTABJICHHOTO W TMOJJIEXKAIIEro OIulaTe Ha TeppuTopun Poccuiickoi
®denepanyy, IPOLEHTH U MEHU, yKa3zaHHbIE CT.48 1 49 IlonokeHus o NepeBOJHOM U
MPOCTOM BEKCEJIE, BHIIIAUYMBAIOTCS B pa3Mepe YUETHOU CTaBKH, ycTaHOBJIeHHOH LIBP,
1o npasuiam c1.395 T'K.

MakcuManbHbI CPOK AJIsl IPEABIABICHUS BEKCEIA K IUIATEXKY, KOTOPBIM MOXKET
ObITh yCTAHOBJIGH IPH BBIIYCKE MPOCTOTO BEKCENs, 3aKOHOJATEIbCTBOM HE
YCTaHOBJIEH.

CornacHo ct. 1 ®eaepanbHoro 3akoHa ot 11.03.1997 Ne 48-®D3 "O nepeBogHOM U
MPOCTOM BeKkcelse», Ha Tepputopun PO npumensiercst [locranosnenue LUK CCCP u
CHK CCCP or 07.08.1937 Ne 104/1341 «O BBemeunu B nencrsue [lomoxxkeHus o
MEPEBOAHOM U MPOCTOM BEKCEIEM.

K pekBuszutamM mpocToro BeEKceNss OTHOCHTCS Cpok rmatexa (m. 3 cr. 75
[TonoxeHus o mepeBoJHOM U MpPocToM Bekcelie). [IpocToii Bekcenb, CpoK miaTexa mno
KOTOPOMY HE yKa3aH, pacCMATPUBAETCS KaK MOJJIEKAIIUM OIUIaTe MO0 NPENbIBICHUN
(ct. 76 IonoxeHust 0 NEPeBOAHOM U MPOCTOM Bekceie). [IpocToit Bekcenab CpokoM 1o
MPeIbABICHUH JOJIKEH OBITh MPEIbsBICH K IUIaTeXy B T€YEHHE OJHOIO rojia co JHS
€ro COCTaBJICHUSI.

TakuM 00pazoM, TpH BBITYCKE MPOCTOTO BEKCENs CO CPOKOM IUIaTeka IIo
NPEABSIBICHUM OH NPENbABISIETCS K IUIAT€Xy B TEUEHUWE TroJa CcO [JHS €ro
COCTABJICHMSI, €CJIM BEKCEJIeAaTellb He ONPEIeNn HHOM CPOK.

BxmaneiBath CBOM cOepekeHUS B TIOKYNKY IIEHHBIX Oymar pas3InyHBIX
NpEeANpUITH ¢ TEAbI0  TOMYYeHHUs JO0XO0Ja ClemyeT akKIuh, OOJuraIu,
WHBECTUIIMOHHEBIC 1Al TAeBOT0 MHBECTUIIMOHHOTO (hOH/IA.

Hoxon ot omepamuu coctaBuT 1400-1000=400 pyOGneit 3a 2 wmecsna, T.e.
N0X0IHOCTH B pacuere Ha roj coctaBuT 400/1000*6=2,4 wim 240% TOA0BBIX

AHnpelt mpuoOpeTaeT akiuu Ha (OHJIOBOM OWpIKE, TIe TOPTYIOT Pa3IWYHBIMHU
IeHHBIMH Oymaramu. B mepByro odepenp — akusMu. DTO WHCTPYMEHTHI, JArOIIHE
BJIAJICNIBIly MPABO Ha YacTh OW3HECAa SMUTCHTA, a TAaKXKe Ha MOJYYCHHE J0XOAa OT
NEeSTeIbHOCTH KOMITAHWW B BUJIC TUBUICH/IOB.

donmoBas Oupka — ATO IEHTPATU30BAaHHAS TUIOMIA/IKA, HA KOTOPOH CO3JaHbI
HEOOXOIUMBIC YCJIOBUS JJsi TOPTOBIM IEHHbIMA Oymaramu. OHa y4YacCTHUK
(hOHIOBOTO PHIHKA, KOTOPHIA OOCITY)KHBAET €ro U 00eCIeUYnBaET 3aKIIOUCHUE CIEIOK
C LIEHHBIMU OyMaramu.
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PabGoTta hoHmoBOW OMpPKM pEryIupyeTcs KaKk BHYTPEHHHMH, TaK M BHEIIHUMH
JOKYMEHTaMH, KOTOPbIE OXBATHIBAIOT BCEX €€ YYACTHUKOB (IMUTEHTOB, HHBECTOPOB,
poeCCHOHATBHBIX  (POHIOBBIX TOCPETHUKOB, OpraHU3alMu WHOPACTPYKTYPHI
PBIHKA), a TAKXKE BCE BUJbI IEATEILHOCTH U ONEepalliii Ha HEH.

OCHOBHBIE 3aKOHOJATENbHBIE AaKThl, KOTOPBIMH PETYJIUPYETCS POCCHUUCKHI
PBIHOK IIeHHBIX OyMar B 1einoM U pabota (OHIOBBIX OHMpK B YaCTHOCTH,
®denepanbHblil 3aK0H OT 22 anpens 1996 roma Ne 39-d3 «O priHKe IEHHBIX Oymar» u
@enepanbubiii 3akoH 0T 21 HOs1Opst 2011 roma Ne 325-03 «O6 opraHu30BaHHBIX
Toprax». Ham3op 3a AeSITENBHOCTBIO pPaOOThI POCCHMCKUX (POHIOBBIX OHMpK
ocymectniser bank Poccun.

[To 3akony ¢oHmoOBasi OuUpka — ATO OPraHU3aTOP TOPTOBJIM HAa PBHIHKE IIEHHBIX
Oymar, ¥ OHa HE MOXET 3aHUMaThCs APYTMMH BUAAMH TPO(HECCHOHATHLHOM
NEesITeIbHOCTH, KPOME JIETIO3UTAapHOM (YCIyrd MO XPaHEHUIO CepTU(UKATOB IIEHHBIX
Oymar w/wiM ydery TpaB COOCTBEHHOCTM Ha IIEHHbIE Oymaru) W KIUPUHTOBOU
(pacueTHOoe OOCHTY)KMBaHHWE Y4YaCTHUKOB pbIHKA IEHHBIX Oymar). Toprosius
OpPTraHMU3yeTCs TOJIBKO MEXAY YiICHAMH OMPIKU, IPYTHE JIMIA YYACTBYIOT B HEH uepe3
MTOCPEIHUKOB.

Takum o0pazom, GoHmoBas Oup)ka — MPENCTaBIseT COOON HEHTPATN30BAHHYIO
TUIOMIA/IKY, T/I€ JIFOJIM, KOPIOpAIlMk U MPaBUTEIHLCTBA MOTYT MOKYIMATh W MPOAaBaTh
akuuu. OCHOBHAsI KOHLIETIIIMSI UHBECTUPOBAaHUS Ha (OHIOBOW OUpIKEe 3aKIIOYaeTcs B
MOJIYYEHUU J0X0/a JHOO0 3a CYET OXKHUAAEMOTO POCTa CTOMMOCTH CaMOW IEHHOM
Oymaru, 00 3a cYeT AMBUACHAOB U KYIIOHHBIX BBIIIAT MO OOIUTAIIHSIM.

o nepenpoaaxku akuuii AHJIpeR MOKET MOJy4aTh 10X0/ B BUJIE IUBUACHIOB, TO
€CTh YaCTH NMPUOBLIN, KOTOPYIO KOMITAHMSI BHITUIAUYMBAET aKIMOHEPaM.

9 B cooTBercTBUM ¢ 3aKOHOM HOMMHAJ aKIMKM YCTAHABIMBACTCS JJISI ONPEICTICHUS
ycraBHOro ¢onna AO mpu NepBUYHOM pa3MelieHnd. Bo Bcex OCTalbHBIX Cydasx Ha
aKIIMKM CYIICCTBYET phlHOUYHAs IeHa. Tak kak AO mpuoOpeno MpUBUIECTUPOBAHHYIO
akiuto 3a 700 pyOuielt, TO ¥ IO UCTeUeHUH 7 JIET KyIJICHHasl aklus OyAeT oTpakeHa B
6amance AO o 700 py6eid.

10 W3 ycnoBus 3agaun M3BECTHO, YTO HAa pyKax y akIMOHEpoB ocrtaiock 25000
OOBIKHOBEHHBIX aKIIHi, TOrAa
3 000 000 /25 000=120 py6neii.
3HaunT, CyMMa AUBUJICH A Ha OJIHY aKIUi0 cocTtaBuT 120 pyoOreit.
11 VYcraBubiii kanutan AO Bo3pacTeT ¢ BBITYCKOM 110 3 MIJIH. pyOinel, Torga oH
Oynet coctoATh u3 30 ThIC. OOBIKHOBEHHBIX AKIIHA.
Beimunatel mo oGnuranusm
1000/10=100 py®.
3000/100=30 TbIC. aKIuit
450*20%=90 TbIC. pYO.
510-90=420 TBIC. pYO.
420000/30000=14 py0Omeii OyneT npuxoauThCcsi Ha 1| OOBIKHOBEHHYIO aKIIHIO.

12 WNnocrpannoMy yuacTHUKY OyneT BbimtadeHo 1o 100 pyOuneit 3a akuuio, Tak Kak
PBIHOYHAS CTOMMOCTH aKIIMM K MOMEHTY BBIKYIIa OCTajach Ha YpOBHE HOMUHAJIA.

13 [TonydeHHbI MOXOM HE MOANEKHUT OOJOXKEHHIO HAJOroM Ha J100aBICHHYIO
CTOMMOCTb, TaK KaK IMpeacTaBiIsieT co0oll (QUHAHCOBYIO OIepalnuio, KoTopas
perynupyercs ctatbeit 149 HK PO.

14 B coorBerctBuM co cT. 21 D3 0 pBIHKE IEHHBIX OyMar, OCHOBaHUSMH IS

npunatus bankom Poccun unmm peructpupyromeii oprannzanueil pemienus o6 oTkase
B PErMCTPALUU JONOIHUTEIBHOTO BBITYCKA IMUCCUOHHBIX LIEHHBIX OyMar sBIISIOTCS:

1) HapymieHHe SMHUTEHTOM TpeOOBaHMH 3aKOHOJATENbCTBA Poccuiickoit
@enepan 0 LEHHBIX OyMarax, B TOM 4YMCJIE€ HaJIMYME€ B MPEICTABICHHBIX
JOKYMEHTaX CBEICHUM, IO3BOJIAIOIIMX CHAEJIaTh BBIBOJ O HNPOTHUBOPEUYUU YCIOBHUI
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AMHUCCHUU M OOpaIlieHus SMIUCCHOHHBIX IIEHHBIX OyMar 3aKOHOAATeNbCTBY Poccuiickoit
@enepanii 1 HECOOTBETCTBHM YCJIOBHUN BBITYCKAa SMUCCHOHHBIX ILEHHBIX Oymar
3aKoHOIaTenbCcTBY Poccuiickoit Denepanuu o 1eHHBIX Oymarax;

2) HECOOTBETCTBHE JOKYMEHTOB, INPEACTABIEHHBIX MJs PErMCTpalM BbIITyCKa
(1OTIOJIHUTENBHOTO  BBIITyCKa) AMMCCHOHHBIX IIEHHBIX OyMar WM perucTparnuu
MPOCIEKTa IEHHBIX OyMmar, 1 COCTaBa COAEPIKAIIMXCS B HUX CBEICHUN TpeOOBaHHIM
Hacrosero deaepaibHOro 3aK0Ha 1 HOpMaTUBHBIX akToB banka Poccuu;

3) HenpexacraBnenue B Teuenue 20 padounx qHei mno 3anpocy banka Poccun nmm
PETUCTPUPYIOIIEH OPraHMU3ALUU BCEX JTOKYMEHTOB, HEOOXOAUMBIX Ul PEruCTpaLiu
BBIITYCKa  (JOMOJIHUTENBHOTO BBIMYCKA) HSMHCCHOHHBIX LEHHBIX OyMmMar WiH
perucTpanyy NpocreKkTa IeHHbIX Oymar;

4) HecoOTBETCTBHE (PMHAHCOBOIO KOHCYJbTAaHTAa HA pPBIHKE ILIEHHBIX Oymar,
MOJIMMCABIIETO MPOCHEKT LIEHHBIX OyMar, yCTaHOBJIEHHBIM TPEOOBaHUSM;

5) BHeceHHUE B MPOCTIEKT LIEHHBIX OyMar, pelieHre O BBITYCKE EHHBIX Oymar Hiu
UHBIE JIOKYMEHTBI, SBISAIOLIMECS OCHOBAHMUEM JUISl PETUCTPALMU JONOIHUTEIBHOTO
BBIITYCKa 3MHUCCHOHHBIX LIEHHBIX OyMar, JIO)KHBIX CBEIEHHH 100 CBENCHMM, He
COOTBETCTBYIOLINX ACHCTBUTEILHOCTH (HEOCTOBEPHBIX CBEJICHUN);

6) UHbIE yCTAaHOBJICHHbIE (pe/iepalbHBIMUA 3aKOHAMH OCHOBAHMS.

Takum 00pazoM OTKa3 B PErUCTPAIMM JIOTOJIHUTENBFHOTO BbIycka akuuid [TAO
«CuHTE3» HE3aKOHEH U MOYKET OBITh 00KAJIOBAaH B apOUTPaKHBIN CY/I.

15

['ocynapcTBeHHbIE LIEHHBIE OyMaru - OJUH U3 UHCTPYMEHTOB (DOHAOBOTO pPhIHKA,
NPEJCTABIAIOMNNA cO00M JTONTOBBIE 0053aTENbCTBA AMHUTEHTA 1O OTHOIIEHHUIO K
OcHedunmaputo 1eHHONM Oymarn. @akTUYECKW JaHHBIA BHJ ICHHBIX Oymar
MPECTaBIseT CcOOOW 3aeM, MPEAOCTABISIEMBId KPEAUTOPOM OMUTEHTY IIEHHOM
Oymarn. OCHOBHOM TPUYMHOM HSMHUCCHU TOCYAAPCTBEHHBIX OOJHMTalUNA SBISCTCS
¢uHaHCcHpOBaHKE AeduInTa rOCyIapCTBEHHOTrO Oro/pkeTa. Tak ke rocyapcTBeHHBIE
LeHHble OyMaru MOTyT OBITb BBIMYIIEHB [0 TMPUYMHAM: [OTALICHUS paHee
pa3MeNICHHBIX 3aliMOB, (PMHAHCHPOBAHME IIENIEBBIX TMPOTPaAMM, CrIAKHBAHHE
HEPaBHOMEPHOCTH TOCTYIUICHUSI HAJIOTOBBIX IJIaTeXel, cripoca Ha IIeHHbIE Oymaru
JAHHOTO BBIMycKa W apyrue. CHOUCOK MPHUYMH BBITyCKa OONMUTALUN HE SIBISICTCS
3aBEpUICHHBIM U MOXXET OBITh PacIIMPEH IMHUTEHTOM IIEHHBIX Oymar B 3aBUCHMOCTH
OT KOHBIOHKTYpBI pbIHKAa. B Poccuiickoin ®Pexepauuu K TOCYyIapCTBEHHBIM
oOnuramusM OTHOCAT: TOCydapcTBeHHbIe oOmmranuu Poccuiickoit denepamuu u
rocy/apcTBeHHbIe oOnuranuu cyobekTa Poccuiickoit ®enepanuu. OMUTESHTaAMH
rOCy/lapCTBEHHBIX  LIEHHBIX Oymar Ha ¢eaepalbHOM YpPOBHE  BBICTYMAeT
[IpaButenscTBO Poccmiickoit deneparuu Uil YIOJTHOMOYCHHBIM UM (eaepaabHbIit
opran wucnojHurtenbHoi Bractu (MwunuctepcTtBo ¢uHaHncoB PO wumm bankom
Poccun).

B 3aBucMMOCTH OT XapakTepHCTUK BCE TOCYIAapCTBEHHBbIE OOIMranuu
MOAPA3ACIIAIOTCS HA HECKOIBKO BUJIOB:

1. Ilo cocobHOCTH OOpamiaTbcss Ha PHIHKE BBIACISIOT PBIHOYHBIE (CBOOOIHO
oOparnaemMbie Ha (DOHTIOBOM PBIHKE) U HEPHIHOYHBIC;

2. ITo cpoky obpareHus: KpaTkocpouHsle (10 1 rona), cpeaHecpodHsie (10 5 Jer)
1 JIOJITOCPOYHBIE (CBBIIIE 5 JIET);

3. Ilo cnocoOy BBIMIATH 3aiMOB: C (PUKCHPOBAHHBIM KYIOHHBIM JOXOAOM, C
IIEPEMEHHBIM  KYHNOHHBIM JIOXOJOM C aMOpTH3alMed [aodara, ¢ JAUCKOHTOM
(OeckymoHHBIE OOJIUTAINH) U JIP.;

4. TTo popme: UMEHHBIC U HA TPEIBSIBUTEIIS.

16

CornacHo nm. 17 cr. 2 @enepanbHoro 3akoHam OT 22.04.1996 Ne 39-®3 «O
pPBIHKE IIEHHBIX Oymar», npo(ecCHOHAIBHBIMUA YYaCTHUKAMH PBIHKA IIEHHBIX Oymar
ABIAIOTCA ~ IOPUIMYECKHE  JIMIA, KOTOpPBIE CO3JaHbl B COOTBETCTBUU  C
3aKoHOnarenbCcTBOM Pocculiickoit denepanuu U OCYHECTBISIOT BUIbI JEATEIbHOCTH,
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yKa3aHHbIE B CTaThsIX 3- 5, 7u 8 ykazaHHoro ®denepanbHOr0 3aKOHA, a TAKXKe JIWIIA,
KOTOpBIE OCYIIECTBIIAIOT AEATEIbHOCTh, yKa3aHHyI0 B crathbe 6.1 denepanbHOro
3aKOHa;

K nmnpodeccroHanbHbIM ydacTHUKaM pBIHKA IIEHHBIX OyMar OTHOCSITCS
CIIeyIOIIKe BUbI CYyOBEKTOB.

Bpokep. bBpokepckas nesTeNbHOCTh ONpenensIeTcss Kak JesTeIbHOCTh IO
WCIIOJIHEHUIO TMOPYYEeHHs KJIMEHTa (B TOM YHUCJIE 3MHUTEHTAa SMHCCHOHHBIX IICHHBIX
OymMar mpu WX pa3MEIIEHWH) Ha COBEPIICHHE TIPaXKIAHCKO-TIPABOBBIX CHEJIOK C
IIEHHBIMU Oymaramu ® (WJIM) Ha 3aKIIOYEHUE JOTOBOPOB,  SIBJISTFOITUXCS
MPOU3BOJHBIMA (PMHAHCOBBIMH HHCTPYMEHTAMH, OCYIIECTBIIsieMas Ha OCHOBAHHH
BO3ME3/IHBIX JJOTOBOPOB O OPOKEPCKOM OOCTYKHUBAHUU C KIIMEHTOM.

Hunep. Junepckas OesTEIbHOCTh MPEANONaraeT COBEPIICHUE CHEIOK KYIUIH-
MpOJaXH IEHHBIX OymMar OT CBOEr0 MMEHHM M 3a CBOM CYET MyTeM IyOJUYHOIO
OOBSIBIICHUS] 1LI€H TMOKYNKH W/WIA TPOAAXH OINPENEICHHBIX IIEHHBIX OyMar c¢
00513aTEILCTBOM TIOKYIKHA HW/WJW TPOJAXKH ITHUX IICHHBIX OyMar mo OOBSBICHHBIM
JUIIOM, OCYIIECTBIISIONIUM TaKyIO JIESTEIbHOCTD, [ICHAM.

JloBeputenbHblil ynpaBiasiouui. [1og 1eaTenbHOCTBIO TT0 YIPABICHHUIO IEHHBIMU
Oymaramu CclielyeT TMOHUMATh JCSATEILHOCTh IO JIOBEPUTEIHLHOMY YIPaBICHUIO
[IEHHBIMHA OyMaramu, JIC€HS)KHBIMH CPEJICTBAMH, MIPEIHA3HAYCHHBIMH JIJISI COBEPIICHUS
CHACIIOK C IICHHBIMH OymaramMu W (WJIM) 3aKJIIOYCHHS JOTOBOPOB, SIBIISIOIIMXCS
MPOU3BOIHBIMH (DHHAHCOBBIMU WHCTPYMEHTAMH.

Heno3zutapuii. Jleno3utapHOd AEATEIbHOCTBHIO MPU3HAETCS OKAa3aHWE YCIYT IO
XpaHEHUIO CepTU(UKATOB LIEHHBIX OyMar W/MiM y4eTy U MepexoJy IpaB Ha I[CHHbIC
Oymaru.

Perucrparop. JlesTenbHOCTIO MO BEJICHUIO peecTpa BIIAENbIEB IIEHHBIX Oymar
SBISIETCST cOop, (ukcanms, 00pabOTKa, XpaHEHHE AaHHBIX, COCTABJISIONIUX PEECTp
BIIQJICTIBIEB [IEHHBIX OyMmar, U IpeaocTaBIeHue HHQOPMAILIUK U3 peecTpa BIaAebIeB
LeHHBIX Oymar. Perucrparop BmpaBe HpuBJIEKaTh JIsl BBIMOJHEHHS] YacTH CBOHUX
GbyHKIUH TpaHc]ep-areHToB, SBISIONIMXCS PETHCTPATOPAMH, EMO3UTAPUSIMH WA
Opokepamu.

He sBnsercs mpodeccHOHANBHBIM YYaCTHUKOM PBIHKA IIEHHBIX Oymar, HO MpHU
STOM BBIMIOJIHAET BaXXHYIO POJIb 1O OpPraHU3alMd TOPTOBJIM IIEHHBIMH OyMaramu,
OpraHU3aTOp TOPTOBIM HA PHIHKE IIEHHBIX Oymar. JlesTenpbHOCTHIO MO0 OpPTaHU3AIHNH
TOPrOBJIM Ha PpbIHKE LEHHBIX Oymar TMpuU3HAETCs TMpPEeAOCTaBICHHE YCIYr IO
MIPOBEJICHUIO OPTaHM30BAHHBIX TOPrOB HAa PBIHKE IIEHHBIX OyMar Ha OCHOBAHHH
JUIEH3UU OUPIKU UM JIMIEH3UN TOPrOBOI CUCTEMBI.

Takxke Ha pBIHKE [EHHBIX OyMmMar MPHUCYTCTBYIOT CaMOPETyIUpyeMbIe
OpraHmM3aly MNpopecCHOHANbHBIX YYaCTHUKOB pbhIHKA IIeHHBIX Oymar. OHu
MPEJCTABIAIOT CO00H HOOPOBOIBHOE 00BbEIUHEHNE MPOPECCHOHATBHBIX YYaCTHHUKOB
pBIHKa LIEHHBIX Oymar, (QYHKIUMOHMpYIOIEe Ha TMPUHIUIAX HEKOMMEPYECKOM
opranm3anuu. CaMOperyaupyeMbie OpraHHU3alui MPOPECCHOHATBHBIX YUaCTHUKOB
pBIHKA IIEHHBIX OyMmar co3faroTcs Uisi OOecIeueHHUs YCJIOBHH MpodecCHOHaTbHOM
NEeSTeIbHOCTH YYaCTHUKOB pBIHKA IIEHHBIX OyMmar, COONIOACHHUS CTaHAapTOB
npodeccnoHaNbHOM ATUKU Ha PHIHKE IIEHHBIX OyMar, 3alIUThl HHTEPECOB BIIAJEIbLIEB
[IEHHBIX OyMar W WHBIX KJIMEHTOB MPO(ECCHOHATBHBIX YYACTHUKOB PHIHKA IICHHBIX
Oymar, SIBISIOIIUXCS WIEHAMH CaMOpPETyIHpPYyeMON OpraHu3alud, YCTAaHOBIICHUS
MpaBWJI M CTAaHJApTOB TPOBEJACHHS  ONEpalWii C I[EHHBIMH  OyMmMaramu,
obecrieunBaronX YPGEKTUBHYIO ACSITEIHHOCTh HAa PhIHKE IIEHHBIX OyMmar.
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Bpokep — mnpodeccuoHanbHbI YYacCTHUK pPhIHKA LEHHBIX OyMar, MOCpEeIHUK
MeX1y uHBecTopamu u Oupxeit. [1o 3akony B Poccun ropuamdeckue u Gpusndeckue
JMIIa HE MOTYT TOProBaTh Ha OUpI)KE HANPAMYIO, €CJIM OHU HE MPOQecCHOHATBHbIC
YYaCTHUKH pbIHKA. JlJIg 5TOro UM HyXeH nocpeaHukK — Opokep. bpokepamu moryt
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ObITb OaHKW, WHBECTUIIMOHHBIE W Opokepckue kommanuu. Camoe TJIaBHOE, YTO
JOJKHO OBITH y Jr00oro Opokepa, — mnuneH3us LleHTpoOanka. DTo o0s3arensHOE
ycioBue, 0€3 KOTOPOro OpoKkep HE UMEET MpaBa MPOBOAUTH ONEpAIUK Ha OUpPIKeE.

[Tocne TOro Kak BBl 3aKJIFOUUIIN TIOTOBOP, OPOKEp OTKPHIBAET BaM OpPOKEPCKHA U
Jero3uTapHblii cueta. Ha mepBoM OyayT jekaTh E€HBIH, a HA BTOPOM — IICHHBIC
Oymaru.

C mnomompio Opokepa Bbl MOXKETE IMOKYNaTh W TpPOJAaBaTh IEHHBIE OyMarw,
TOProBaTh BaIOTOM W APYrUMU (PUHAHCOBBIMH HHCTpyMeHTamMHu. OH BBIMOTHSET
MOpYYECHHUSI KIIMEHTOB — TIepeaaeT UX Ha OMpXKY, OTAAeT JCHbIH 3a Oymaru. [losTomy
OpoKep JUIIb MOCPETHUK, U B 3TOM €r0 OTJIMYHE OT Tpehaepa — UTpoKa Ha Oupike.
Kpome Toro, Opokep cocTaBisieT OTYETHI O ABHIKEHHH CPEJCTB U OTIEPAIINSX, BEIBOJHUT
cpenctBa Ha OaHKOBCKHiA cueT. OH MOXET mpejiaraTh YCIyrd (UHAHCOBOTO
KOHCYJIbTAaHTa, pa3padaTbiBaTh TOPTOBBIC M HMHBECTHUIIMOHHBIE CTpATETHH. Takke
OpoKep BBICTYNAET HAJIOTOBBIM AareHTOM — PACCUUTBHIBACT W YACPKHBACT 3a Bac
MOJIOXOHBIA HAJOT C Balled MPUOBUIM OT CICIOK W JWBUICHIOB W IMEPEUYHCISICT
CpeICTBa B OFO/IKET.
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CornacHo cratbe 39 @enepanbHoro 3akoHa oT 22.04.1996 No 39-®3 «O peiHke
IEHHBIX Oymar», Bce BHJIBI NMPO(GECCHOHATBHON NEATENIbHOCTH Ha PBIHKE LEHHBIX
OyMar OCYIIECTBIISIIOTCS Ha OCHOBAHUU CIHEIHUAIBHOTO pa3pelleHHs] - JIULEH3HH,
BbIlaBaeMoii bankom Poccun. JlesTensHOCTh TPOEeCCHOHATBHBIX YYaCTHUKOB PhIHKA
LHEHHBIX OyMar JUIEH3UpyeTcss JOBYMS  BHJAAMU  JIMLEH3WWA:  JIMLIEH3HEH
npoeCCHOHATPHOIO  YYaCTHHMKA pBIHKA IIEHHBIX OymMar W JMIEH3uedl Ha
OCYUIIECTBJIEHUE ACATEIBHOCTH 110 BEIEHUIO pEECTpa.

JluueHsuss Ha OCYIIECTBICHHE NPO(ECCHOHANBHOM MAEATENbHOCTH Ha pPBIHKE
LEHHBIX Oymar MoxeT ObITh aHHynupoBaHa bankoM Poccuu B ciydasx, ykazaHHBIX B
ct. 39.1 3akona. B 3akoHe yka3zaHbl TakXe clydad, KOrja JIMIEH3Us Ha
ocylIecTBiIeHNe TPOo(hecCHOHABHOM AeITeTbHOCTH Ha PhIHKE IIEHHBIX OyMar J0KHA
ObITh aHHynupoBaHa bankom Poccuu. Pemienne 00 aHHYIMpPOBaHUM JIMILIEH3UU HA
OCYyILIECTBIIEHHE MPOPECCUOHANBHON NEATEIbHOCTH Ha pPBIHKE IEHHBIX Oymar
npuHuMmaercs bankom Poccum B mopsiake, yCTaHOBJIEHHOM HOPMAaTHBHBIM aKTOM
banka Poccuu. IlpodeccmoHanpHBIA YYaCTHHUK pBIHKA IIEHHBIX Oymar o0s3aH
MPEKPaTUTh OCYIIECTBICHUE NMPO(ECCHOHAIBHOW NEATENFHOCTH HA PBHIHKE LEHHBIX
Oymar B JEHb T[OJY4YeHHs YBEIOMJIEHHUS 00 aHHYJIUPOBAaHMM JIMIEH3UU Ha
OCYIIECTBIEHUE MPOPECCHOHATHHON ACSITENFHOCTU HA PHIHKE IICHHBIX Oymar
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Ilenpl0 rocynapCTBEHHOIO PEryJMpOBaHMs pPbIHKA ILEHHBIX OyMar BBICTYNaeT
obecniedenne GpopmupoBanus 3((HEKTUBHOTO PhIHKA C PA3BUTON MHPPACTPYKTYPOH U
MHCTUTYyTaMH  (DMHAHCOBOTO  pBIHKA,  OOECHEYEeHHEe  peanu3aluu  eAUHOU
TOCYJapCTBEHHON JIEHE)KHO-KPEIUTHOW TOJIUTUKH, (OPMHPOBAHUE HAIEKHOTO
UCTOYHMKA  WHBECTUPOBaHMs  Kak A KBAIM(QUIUPOBAHHBIX, TaK M
HEKBaTM(PUIMPOBAHHBIX WHBECTOPOB, 3alllUTa IPAaB MHBECTOPOB Ha PBIHKE LIEHHBIX
Oymar.

K OCHOBHBIM 3J€MEHTaM TOCYAApCTBEHHOTO PETryJIMpPOBaHMUS pPHIHKA LIEHHBIX
Oymar OTHOCHUTCA: BO-TIEPBBIX, YIOJHOMOYEHHBI HCIIOJIHUTENBHBIA  OpraH
rOoCy/lapCTBEHHON BJAacTHM WM YIOJHOMOYEHHAs OpraHu3alus, Ha KOTOPYIO
BO3JI0KEHbI (DYHKIIMM IO PEryJIMpPOBAaHUIO PBIHKA IIEHHBIX Oymaru (HaroOMHHUM, 4YTO
bank Poccum He siBisieTcs MCHOJIHUTENBHBIM OPraHOM IOCYAApCTBEHHOH BIacTH), a
TaK)Ke, BO-BTOPBIX, HOPMaTUBHOE IIPAaBOBOE PETYJINPOBAHUE JAHHOTO PBIHKA.

[IpaBoBOE perynupoBaHHE pbIHKA IICHHBIX OyMar TIpeACTaBICHO CHCTEMON
(UHAHCOBO-IPABOBBIX, AAIMUHUCTPATUBHO-IIPABOBBIX U I'PAXKJaHCKO-IIPABOBBIX HOPM,
PEeryIUpYIOIIUX OTHOIICHUS YYaCTHHUKOB pbIHKA IIGHHBIX OyMmar, CBS3aHHBIE C
BBIITYCKOM, OOpallleHNEeM U MOTallleHUEM LIEHHBIX Oymar, a TakXke C OCYILECTBICHUEM
HaJ30pa CO CTOPOHBI YIIOJHOMOYEHHBIX OPraHOB M OpraHU3alui 3a AEATEIbHOCTHIO
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YYaCTHUKOB pbIHKA IIEHHbIX Oymar. K rpaxaaHcKo-IpaBOBBIM OTHOILEHUSM CIIEIyeT
OTHOCUTh  OOIIECTBEHHBIE  OTHOILICHMS, BO3HMKAIOIIUE, U3MEHSIOIIUECS U
MpeKpalaonecs: Ha OCHOBAaHUHU CHENOK W OINepaluil ¢ LEeHHBIMH OymaramMu Hu
UHBIMH  (UHAHCOBBIMH HHCTPYMEHTAaMH, OIOCPEIyeMble JOrOBOpPaMH  KYILIH-
MpoJaXxu, 3ajnora, MeHbl. OCOOEHHOCTHIO TaHHBIX OTHOIICHUN SBISETCS TO, YTO OHH
OCYILECTBISIOTCS HAa  OCHOBE  pABHONpAaBHUsS, ABTOHOMUM  BOJb  CTOPOH,
MMYILECTBEHHOM CaMOCTOSATEIbHOCTH.

B cBoto ouepenp, pUHAHCOBO-IPABOBOE PETYIMPOBAHUE MPEICTABICHO B paMKax
(UHAHCOBBIX OTHOIICHUH, CKJIAJBIBAIOIIMXCS B paMKaX pealu3alii OpraHU3yoIen
POJIH rocyJapcTBa Ha PhIHKE LIEHHBIX OyMar.

OCHOBHBIM HOPMATHBHBIM MPABOBBIM aKTOM Ha PBIHKE IIEHHBIX OyMar, mpexie
BCEr0 Ha pBIHKE SMHUCCHOHHBIX IIEHHBIX OymMar W NpPOHM3BOJIHBIX (PHHAHCOBBIX
WHCTPYMEHTOB BbICTynaeT denepanbHbiid 3akoH oT 22 amnpens 1996 roga Ne 39-D3
«O pbIHKE LIEHHBIX Oymary.

JluneHsupoBaHue AESITEIbHOCTU MPO(eCcCHOHATBHBIX YYaCTHUKOB PhIHKA EHHBIX
Oymar; perucTpaius BBITYCKOB U MPOCIEKTOB YMHUCCUOHHBIX IIEHHBIX OyMmar, mpaBuil
yrnpaBieHus (QOHJAMH KOJUIEKTMBHOTO HWHBECTHPOBAHUS; YCTAaHOBJIEHHUE IPaBUII
OCYLIECTBICHUSI ~ MPO(PECCHOHANBHON  AEATENbHOCTH, HAA30p M KOHTPOJb
yrnonHoMo4eHHbIX opraHoB (LlenTpanbubiii Oank Poccuiickoit ®enepanun) 3a
NesITeNIbHOCThI0 DMUTEHTOB, MPOPECCUOHANBHBIX YYaCTHUKOB PbIHKA LIEHHBIX Oymar,
(OHIIOB KOJIJIGKTMBHOTO WHBECTHPOBAHUS MMEET (PMHAHCOBO-IIPABOBYIO CYIIIHOCTD,
HECMOTpPSL Ha TO YTO CaMH ONEpaluy OMOCPEAYIOTCS TI'pakIaHCKO-IPABOBBIMU
JIOTOBOPaMH.

B sddexTuBHON opranuzanyu u (QYHKIIMOHMPOBAHWU DPHIHKA IICHHBIX Oymar
3aMHTEPECOBAHO IPEXAE BCErO0 C€aMO TIOCYJapCcTBO. 31€Ch YMECTHO IPOBECTH
napajuienu ¢ OaHKOBCKMM M CTPaXxOBBIM IIPaBOM, TJ€ MPEBATUPYIOLUIUN XapakTep
nesnel W 3a1ad BCTYIUICHHMSI B JJaHHbIE OTHOLICHMS Mpenonpeaesser (pUHaHCOBO-
MIPaBOBYIO MPUPOY OAHKOBCKUX M CTPAaXOBBIX OTHOIICHUMN, HE3aBUCUMO OT TOTO, YTO
camMa OaHKOBCKas WM CTPaxoBas orepauus oQopMisieTcs Ha OCHOBE I'Pa)KIaHCKO-
MpaBoOBOTO A0roBOpa. [IyONMuHBIN XapakTep Ieieil peryJIupoBaHus MPEAONpPEaeIsIeT
(buHAHCOBO-IIPABOBYIO CYIIHOCTh (PMHAHCOBBIX OTHOIICHHUN Ha PHIHKE IIEHHBIX OyMar.

B3aumocBs3p ¢ (QUHAHCOBOI  N€ATENBHOCTHIO TOCYAapcTBAa HE JIOJDKHA
paccMaTpUBaThCs Kak 00s3aTeIbHbBIN MPU3HAK OTHECEHH psAla OTHOLICHUN HA PHIHKE
LEHHBIX OyMar K (pUHAHCOBO-NPABOBBIM OTHOIICHUSAM. OTOBOPUMCS, YTO TaKOMY
CETMEHTY PbIHKA IIEHHbIX OyMar, Kak pbIHOK IOCYIapCTBEHHBIX IIEHHBIX OyMmar, Takas
B3aMMOCBS3b H3HAYAIBHO MPUCYIIA, B OTIMYUE OT PbIHKA IIEHHBIX Oymar, SMUTEHTOM
KOTOPBIX BBICTYINAIOT XO3HCTBYIOUIHE CYOBEKTHI (KOMMEPUYECKHE OPTaHU3aIiH ).
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bank Poccun BBICTYIIaeT OpraHoM, OCYILECTBISIOIUM PETYJINPOBAHAE, KOHTPOIIb
U HaJ30p Ha phIHKE LIEHHBIX Oymar. Peanu3auus gaHHbIX (GYHKIUN OCYIIECTBISETCS
4yepe3 MOCTOSIHHO ACHCTBYroNMi opran - Komuter puHaHCOBOrO Haa30pa, KOTOPHIi
IIPUHUMAET PELIEHUE TI0 OCHOBHBIM BOIIPOCAM PETYJIHMPOBAHMSI, KOHTPOJIS M Haa30pa
Ha ()MHAHCOBOM PBIHKE.

OcHOBHBIMU LIENISIMU JiesiTebHOCTH banka Poccum Ha phlHKE IEHHBIX Oymar
SABIIAIOTCSL:

- o0ecriedyeHne YCTOMYMBOrO pa3BUTUS (DUHAHCOBOrO phIHKAa Poccuiickoit
denepanuu;

- 3 peKTUBHOE yIpaBIeHUE PUCKAMHU, BO3HUKAIOIIUMHU Ha (DUHAHCOBBIX PHIHKAX,
B TOM YHCJIE ONIEPATUBHOE BBIBICHUE U IPOTUBOACHCTBAE KPU3HCHBIM CUTYALHUsM;

- 3aIUTa IPaB ¥ 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha (PMHAHCOBBIX PHIHKAX.

bank Poccuu BO B3aumoneiictBun ¢ IIpaButensctBom Poccuiickoin denepannu
pa3pabarbiBaeT U pealu3yeT IOJUTUKY Pa3BUTHUS M 00ECledeHUs CTa0MIbHOCTH
¢uHaHcoBoro peiHka Poccuu, BKiI04ask ppIHOK IIEHHBIX Oymar.
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B kauectBe mpaBomnpeeMHnka denepaabHOR CIIyKObl TI0 (PMHAHCOBBIM PHIHKAM
bank Poccum ocymectBiser crneayromme (QyHKIHUUA, peryinpyeMble HOPMaMH
aJIMMHHUCTPATUBHOTO U (PMHAHCOBOI'O IPaBa:

1. HopmaTuBHOE perynupoBaHue NEATEIbHOCTH HAa PBHIHKE IIEHHBIX OyMmar, B TOM
YlCclieé YCTAHOBJICHHWE MPaBHJI OCYIIECTBIECHUS MPO(ECCHOHANBHON NEATENbHOCTH,
CTaH/IaPTOB YMUCCHH, PACKPBITUSI HHPOPMAITUH.

2. JluueH3upoBaHHE MAESITEILHOCTH NPOGECCHOHATIBHBIX YYAaCTHUKOB pBIHKA
[EHHBIX OyMar IyTeM BBIJAYd COOTBETCTBYIOIIMX JIMIICH3UH TOCIE MPOBEPKH
COOJTIOJICHUSI COMCKATENIeM JIUIIEH3MOHHBIX TPEOOBaHUM.

3. Perucrpanus BHITYCKOB M TPOCIEKTOB SMUCCHOHHBIX IIEHHBIX OyMar, OT4eTOB
o0 WTOrax »SMHUCCHMU LEHHBIX Oymar, TpaBUJl  YOpPaBJIEHUS  IaeBbIMU
WHBECTUIIMOHHBIMH ()OHIaMH, HETOCYIapCTBEHHBIMU IEHCHOHHBIME (DOHIAMH.

4. PerynupoBaHue arrecTaniv (U3NUECKuX JHUI] B cdepe mpodheccruoHaIbHON
NEeSITeIbHOCTH Ha PHIHKE IIEHHBIX OyMmar. B HacTosiee Bpems psii MOJTHOMOYUU B
3TOM cdepe nepenanbl cCaMOpEryIupyeMbIM OpraHU3alUsIM Ha PbIHKE IIEHHBIX OyMar.

5. YcranoBneHue 00s3aTeNbHBIX HOPMATHBOB, B TOM YHCJIE HOPMATHBOB
JOCTaTOYHOCTH COOCTBEHHBIX CpEACTB NPO(EeCCHOHATIbHBIX YYaCTHHUKOB pPBIHKA
IIEHHBIX Oymar.

6. Hamg3op 3a nesTenbHOCThIO MPOGECCHOHATBHBIX YYACTHUKOB PHIHKA IICHHBIX
Oymar, SMUTEHTOB, WHBECTUI[MOHHBIX (OHJOB U HErOCYIapCTBEHHBIX MEHCHOHHBIX
(GOHMIOB U IPYrUX HEKPEAUTHBIX (PUHAHCOBBIX OPraHU3ALUN.

7. llpoBemeHue TPOBEPOK IO KajlobaM O BO3MOXKHOM  HapyIICHUHU
3aKOHOJATENHCTBA O LEHHBIX Oymarax, a TakKe IJIAaHOBBIX MPOBEPOK IESITEIbHOCTH
npodeccoHaNbHBIX yYaCTHUKOB pbIHKAa IEHHBIX Oymar W JAPYruX HEKPEIUTHBIX
(MHAHCOBBIX OpraHU3alni.

8. BriHeceHne 00s3aTeNIbHBIX K MCIIOJHEHUIO TIPEANMUCAHUI 1 0OpaIieHue B Cy ¢
TpeOOBaHMEM O  JIMKBUJANWH  IOPUAMYECKOTO  JIWIA,  OCYIIECTBISIOIIETO
npodeccuoHabHYIO e TEeNbHOCTh Ha PhIHKE LIEHHBIX Oymar, npeabsBI€HUE UCKOB O
MpPU3HAHUY HEICHCTBUTEIBHBIMU CIEIIOK, aHHYIMPOBAHUH BHINTyCKA IICHHBIX Oymar, B
3alUTY TOCYIapCTBEHHBIX M OOIIECTBEHHBIX MHTEPECOB HA PHIHKE IEHHBIX OyMmar.

3amanne Ne 1
[losicHuTe Kakue OTHOIICHMS SIBJISIOTCA MPEAMETOM PETYJIHPOBAHUS
deaepanbHOro 3aKoHa «O phIHKE IEHHBIX OyMar»?

3amanue Ne 2
Ha ocHoBe aHanmn3a HOpMATHUBHO-IIPABOBBIX aKTOB COCTaBbTE Kiaccuduka-
IO IIEHHBIX OyMar COrJIaCHO TEM WJIM UHBIM KPUTEPHUSIM

3amanue Ne 3
OxapakTepu3yiTe, 4To MpeACTaBISAET COO0M PHIHOK IIEHHBIX OyMar.
Kakwue BubI ppIHKOB BaM M3BECTHBI?

3amanune Ne 4
O6yuaromerocsi Komaposa P. Ha mpakTHUecKOM 3aHSATUU TIpenojaBaTellb
MOMPOCHIT OXapaKTEPU30BaTh TAKYIO IIEHHYIO Oymary kak Bekcesib. Komapos P. He
CMOT 3TOr0 CJIeaTh, 3aBUB, YTO HUKOT/Ia B CBOEH KU3HU C BEKCEJIEM HE CTaJIKU-
BaJICS U MPEJICTABJICHUS O HEM HE UMEET.
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Paspacuure KomapoBy P., uro mpencraBisier coOoi BEeKCelb Kak LIEHHAs
Oymara.

3amanune Ne 5
Kakoii MakcuMaibHBIA CPOK JJIs TIPEABSIBICHUS BEKCENSI K IJIATEKy MOYKHO
YKa3bIBaTh IMPHU BBIMTYCKE MTPOCTOTO BEKCEs?

3aganue Ne 6
JlromMuna AHaTONIbeBHA BKJIQ/IBIBAET CBOM COEPEKEHUS B TIOKYNKY IIEHHBIX
OyMar pa3nuuHbIX npeanpusTuil. [lonckaxkure kakue 1eHHbIE OyMaru ¢ 3TOH Iie-
JBI0 OHA MOXKET NMPHUOOPECTH

3aganue Ne 7
Jleno3uTHeIN cepTUdUKAT OB KyIUIEH 3a 6 MecsleB A0 CpoKa ero moramie-
Hus o 1ieHe 1000 pyOseit u mpojaaH 3a 4 Mecsilia 10 CpoKa MoramieHus Mo IeHe
1400 py6neit. Onpenenuts (110 TPOCTOM MPOLEHTHOM CTaBKEe 0€3 ydyeTa HaJoToB)
JIOXOJTHOCTb ATOM Orepaluu B epecuere Ha roj.

3anganue Ne 8
AHJipelt mpuoOpeTaeT aKIMU KPYIMHBIX KOMIAHUN, PACCUUTHIBASI MOIYUYHUTh
JOXOJI OT MOCJIEAYIOIIEN MPOJAXH B ClIydae pOCTa UX PIHOYHOIO Kypca.
VYkaxxkurte BUJ OUpKU, HA KOTOPOH AHApe MpuoOpeTaeT aKIuu.
HazoBute BuI 10X0[a C akiuii, KOTOPBIM MOXKET MOJdy4aTh AHIpEN 10 UX
IIEPEIPOSAKH.

3amanue Ne 9
AQ c 1enpio 10JAr0CPOYHOTO UHBECTUPOBAHUS CPENCTB MPUOOPENIO HA PHIH-
Ke 1eHHbIX Oymar 3a 700 pyOJsieii npuBuierupoBanHasi akius gpyroro AO HOMHU-
HainbHOU ctouMocThio 1000 pyOneit. uBuaena no akuuu cocrasiser 11%. Ilo
KaKoi 1ieHe Oyner orpaxkeHa B 6anance AO KyIieHHas akuus yepes3 7 JeT B COOT-
BETCTBHH C HOBBIM IUIAHOM CUYETOB?

3ananue Ne 10

AKIIMOHEpHOE OOIIECTBO 3aperucTpUpoBaio sMuccuio 30 ThiC. 0OBIKHOBEH-
HBIX aKIUi ¢ HOMUHaIBHON cTouMocThio 1000 py0uteit, u3 KOTOphIX 26 ThICSY ObI-
JI0 IPO/IAHO aKI[MOHEpaM, a 4 THICSIYM OCTAINCh HEMPOJaHHbIMU. Yepe3 HekoTopoe
Bpems emie 1000 akiuii Opl1a BRIKYIJIEHAa OOLIECTBOM Y akiMOHEpoB. [1o okoHYa-
HUU OTYETHOI'O rojia COOpaHUEeM aKIIMOHEPOB MPUHSTO PEIICHUE O paclpeiesieHun
B Ka4eCTBE JUBUJICHIOB 3 MJIH. pyOseit ux npubbuin. Kakas cymma nquBHIeH 12 HA
KXY aKIIMI0 MOXET OBITh BhITIAUeHA?

3ananue Ne 11
AKIIMOHEpHOE OOIIECTBO C YCTaBHBIM KallUTaJIOM 2 MJIH. pyOJiel BBIITYCTH-
70 emie 10 Tbic. OOBIKHOBEHHBIX akuuid Ha 1 MiH. pyOseit u 500 obnuranuit Ha 450
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ThIC. pyOusieli ¢ kynoHHo# ctaBkoil 20 % rogoBbix. Yucras npulbuis oOmecTBa 510
ThIC. pyOueii. OnpenenuTs CyMMy JOX0Ja Ha OJHY aKIHIO.

3amanue Ne 12
Nuoctpannbiii yuactTHUK AQO omatui 100 akuuii HOMHMHAJIBHOW CTOMMO-
cteio 100 pybueit kaxxaas gojuiapamu o kypey 1 gomap=100 py6neit. AO pemu-
JI0 BBIKYIIUTH Y MHOCTPAHHOTO YYaCTHHKA MPUHAJICKAIINE eMy aKIuu. PriHOYHAs
CTOMMOCTbH aKIIM K MOMEHTY BBIKYIla OcTajach Ha ypoBHe HomMuHana. Kypc noin-
napa nosbicwiics 10 120 pyOneit 3a gomap. Kakas cymma OyneT BblIutaueHa UHO-
CTPAaHHOMY yYaCTHHUKY 3a aKIUu?

3aganue Ne 13
WNHuBecTop mosy4r1 OT omneparuil KyIIu-mpoAakd IIEHHBIX Oymar J0XOJl B
pazmepe 100 Teic. pyoseit. [ToanexuT a1 00J0KEHUI0 HAJIOTOM Ha JI00aBJICHHYIO
CTOMMOCTD TTOTYyYEHHBIN T0X01?

3amanne Ne 14
ITAO «CuHTe3» ObUIO 0TKAa3aHO B PETUCTPALMK AOMOIHUTEIBHOTO BBITYCKa
aKLWW 10 TPUYHUHE TOTO, YTO Y 3TOr0 aKIIMOHEPHOTO OOIIECTBA U TAK OYEHb MHOTO
aKIMi HAaXOJIUTCSI B OOpaIlleHUH.
MoskeT i JaHHO€ 00CTOATENHCTBO CIIYKUTh TPUUYUHON OTKa3a?

3anganue Ne 15
Cryaent XutpoB B. y3HaB, 4TO CyIECTBYIOT TOCYJapCTBEHHBIE U MYHUIIU-
najgbHBIX IEHHbIE OyMaru, MOMpPOCUJI CBOETO ToBapuilla YMHOBa JI. pacckaszath o
HUX.
YroOwr Ber pacckazanm, Oymyun Ha Mmecte Y MHOBa /1.7

3aganue Ne 16
Ha ocHOBe m3ydeHHsI COOTBETCTBYIONIUX HOPMATHUBHBIX IPABOBBIX aKTOB
O0OBSCHHUTE, YTO TPEICTABISAIOT CO0O0W mpodeccHoHaTbHbIE YYaCTHUKH PBhIHKA
IIEHHBIX OyMar U KTO K HUIM OTHOCHUTCSI OTHOCSITCS.

3amanue Ne 17
I'p-u T., pemmB npruoOpEeCTH MaKeT aKIMUK OJHON W3 KOMITAHHM, CIIPOCHII
CBOETO JIpyra KaK 3TO CAeNaTh BBUY OTCYTCTBHS ONbITA U 3HAHUI B 3TOM BOIIPO-
ce. Jpyr mocoBeToBasl 00paTUThCS K OpOKEpY.
Kaxk 661 Bbl 00bsicaunu rp-Hy T. kT0 Takoi 6pokep?

3ananue Ne 18
Ha mpaktuueckoM 3aHATHH IpenoaaBaTenieM ObLI 3a/1aH BOIIPOC 00 0COOeH-
HOCTAIX JIMLIEH3UPOBAHUE NIEATEIBHOCTU MPO(ECCHOHATBHBIX YYAaCTHUKOB PHIHKA
LIEHHBIX OyMmar.
Kax 651 Bbl oTBeTHIIM HA JTaHHBIN BOMIPOC?
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3aganue Ne 19
Hcrionp3ys 3HaHMS, IMOJTYYEHHBIC B XOJ¢ YUCOHBIX 3aHSTHH, a TAaK)KE CaMo-
CTOSITCIBHOTO M3YyYCHHS HOPMATHBHO-IIPABOBBIX aKTOB M YYCOHOW JUTEPATyphI,
OOBSICHHUTE B UEM 3aKIIOYAIOTCS OCOOCHHOCTH TOCYJApPCTBEHHOTO PETYJIMPOBAHUS
pBIHKA IIEHHBIX OyMar.

3amanne Ne 20
[Tosicuute kKakoi (penepasibHbIN OpraH B HACTOSIIEE BPeMs 3aKOHOAATEIbHO
YIOJIHOMOYEH OCYIIECTBIISATh PETYIMPOBAHNUE PHIHKA [IEHHBIX OyMmar.

4. Metoan4ueckne MaTepuaJibl, ONpeAe/IsoNue NpoueayPbl OLeHUBAHUS
3HAHUI, YMEHHUIl, HABBIKOB U (MJIM) ONbITA AESATEJIbHOCTH, XaPAKTEPHU3YOIIUX
3Tanbl (OPMUPOBAHUS KOMIIETEHIIM A

HuddepenunpoBanHblii 3a4eT (C OLICHKOM) SBISIETCS 3aKJIIOUUTEIbHBIM
sTamoM mporecca GOpPMUPOBAHUSA KOMIETCHIUNA O0YyYaromierocss Mmpu W3y4eHHH
JTUCIUIUIMHBL M UMEET LEJIbI0 MPOBEPKY U OIEHKY 3HAHWW OOydJaromerocs Mo
TEOPUU W MPUMEHEHHUIO TIOJYyYEHHBIX 3HAHWW, YMEHHA M HABBIKOB MPU PEHICHUH
MPAKTHYECKHX 3a7ad.

HuddepennmpoBanHbiii 3a4eT (C OIEHKOM) MPOBOAUTCS IO PACIHCAHHUIO,
chOpPMUPOBAHHOMY  y4€OHO-METOJMYECKUM  YIpaBICHUEM, B  CpPOKH,
IPEyCMOTPEHHBIE KaJICHJaPHBIM YYEOHBIM IpauKoM.

JuddepeHurpoBaHHbIN 3a4eT (C OLEHKOM) MPUHUMAETCs MPEnoIaBaTeIeM,
BEIYIIUM JICKIIMOHHBIE 3aHATHS.

HuddepenumpoBanubiii 3a4eT (C OIEHKOM) MPOBOAMUTCS TOJIBKO TMPHU
NPEIbSIBICHHA OOYYaIOMIMMCS 3a4€THOW KHWKKH WM TIPH YCIIOBUU BBIIIOJHEHUS
BCEX KOHTPOJBHBIX MEPONPHUATHI, NPEAYCMOTPEHHBIX YyYE€OHBIM IUIAHOM U
paboueil mporpaMMoi JUCHUTUIAHBI.

OOyuatomuMcst Ha  guddepeHmMpoBaHHOM  3adeTe (C OIICHKOK)
IpeCTaBIsIeTCs TPaBO BbIOpATh OJMH U3 BOMPOCOB. Bpems MOATOTOBKH K OTBETY
coctaisieT 10 munyT. [lo MCTEYEeHMU YCTAaHOBJIEHHOTO BPEMEHU OO0ydYaroluics
JIOJKEH OTBETUTH Ha BOTIPOC.

Pesynbratel nuddepeHipoBaHHOro 3auera (C OLEHKOW) OLICHUBAIOTCS I10
YeThIpeXx-0ajuIbHOW CHCTEME M 3aHOCATCA B 3a4€THO-3K3aMEHAIIMOHHYIO
BEJIOMOCTh W 3a4ETHYI0 KHUXKKY. B 3a4eTHYI0 KHUXKY 3aHOCSTCS TOJBKO
MOJIOKUTENbHBIE OlleHKU. [loAanmucanHblil MpenoaaBaTesieM 3K3eMIUIIP BEIOMOCTU
caaéTcs He MO3/IHee CIAEAYIONIEro IHs B IeKaHaT.

B ciydae HesBku oOyuaromierocss Ha JaudgepeHIMpOBaHHBIA 3adeT (C
OLICHKOM) B 3a4€THO-3K3aMEHAIMOHHYIO BEJJOMOCTh JIEJIAeTCS OTMETKA «HE SIBKAY.

OOyuaromuecs, He MPOLIEANINE MPOMEKYTOUHYIO aTTECTAIMIO  I10
JTUCHMIUIMHE, JOJDKHBI JIMKBUAMPOBATh aKaJIEMUYECKYIO 3a/J0/DKEHHOCTh B
YCTaHOBJICHHOM JIOKQJTbHBIMH HOPMATUBHBIMU akTaMu HCTUTYTa MOPSIKE.
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